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INTRODUCTORY NOTES

l. INTRODUCTION

This Statistical Bulletin provides users with a time series database of the performance of the
main economic indicators. Like other CBK publications, the statistical bulletin is a source of
information to the business community, institutions of learning, and other interested parties.
In brief, the bulletin provides adequate data on key sectors of the Kenyan economy namely;

banking and finance, trade, government and consumer prices.

The Bulletin is published semi-annually and comes out with a lag of one month. The lag is
necessitated by the need to update monetary statistics to the full six months of the issue. Users
with earlier copies should note the revisions that have taken place including the new Kenya

Consumer Price Index which was launched in January, 2002.
Revision Highlights

Compilation and presentation of monetary statistics were revised in April, 1998. The revisions
aimed at aligning these statistics to standard concepts, definitions and classification practices.
Consequently, new series were compiled and revision effected backwards to December 1995.
Tables affected by revisions relate to the Central Bank of Kenya, commercial banks, non-

bank financial institutions, monetary authorities, monetary survey and the banking survey.

Among the notable changes, monetary and the banking surveys were revised to incorporate
International Monetary Fund (IMF) accounts and government foreign exchange holdings.
Revisions were also necessitated by the changes in the compilation and presentation of the
balance sheets of the Central Bank of Kenya, commercial banks and non-bank financial

institutions. Changes in these surveys are as follows:
Assets

Net Foreign Assets now include reserve position with the IMF, and government deposits held
with the Crown Agents. The counterpart to these inclusions is a corresponding increase in
government deposits. Foreign Assets (Banks) excludes, loans and advances in foreign currency
to residents that hitherto had been part of foreign assets. For similar reasons, foreign currency
holdings by residents in local banks that previously were treated as part of foreign liabilities,
are now treated as part of domestic quasi-monetary liabilities. This treatment was backdated
to December 1995.

VAN
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With respect to domestic credit, the series on credit to government includes clearing items,
while credit to local government is on a net basis. This treatment underscores the fact that
local government is, to a greater extent, financed by budgetary allocations from the central
government. Consequently, local government is not entirely different from the central
government and the treatment of credit to these two public sectors has been harmonised. The
item on claims on private sector includes Central Bank of Kenya loans and advances to staff

and foreign currency loans and advances to residents.

Liabilities

Liabilities of the banking system are defined as follows:

- Currency outside banks (MO) excludes commemorative coins that hitherto had been

treated as part of currency in circulation.

- Broad money supply (M3) excludes local government deposits.

- Two other measures of broad money supply were also introduced:

- M3X that comprises M3 plus foreign currency holdings by residents

- M3XT that comprises M3X plus non-bank holdings of government paper

The inclusion of non-bank holdings of government paper in the broad money supply aggregate
is due to the general acceptance that these instruments are liquid and therefore close to cash.
Use of a computerised central depository system (CDS) and the trade in the stock exchange
market has made it easier to transfer and convert such instruments quickly into cash. SDR

allocations by IMF are treated as part of capital accounts of the Central Bank of Kenya.

Users should refer to earlier copies of the Bulletin for further details or explanations of the

revisions that may not have been captured in this bulletin.

v 4
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II. MONEY AND BANKING STATISTICS

CENTRAL BANK OF KENYA

The balance sheet of the Central Bank expanded by a Ksh 2.1 billion between January and
June 2004 from Ksh 158.2 billion in January 2004 to Ksh 160.3 billion in June 2004 as shown
in Tables 1.1.1 and 1.1.2. The expansion was largely due to claims on government which went
up from Ksh 46.5 billion in January to Ksh 48.9 billion in June, representing an increase of
Ksh 2.4 billion. Specifically, the overdraft to government went up by Ksh 2.3 billion during that
period. The resultant effect was the increase in reserve money from Ksh 84.1 billion in January
to Ksh 90.1 billion in June which more than offset declines in government and IMF deposits at

the Central Bank of Ksh 4.2 billion in the same period.

COMMERCIAL BANKS

The balance sheet of commercial banks expanded during the same period from Ksh 479.3
billion to Ksh 500.3 billion. As shown in Table 1.4.1 and Table 1.4.2, the increase was due to
a Ksh 6.1 billion in domestic credit and a Ksh 10.2 billion in net foreign assets build-up.
Corresponding to this increase in the assets, banks mobilised Ksh 12.7 billion in deposits which
increased from Ksh 314.9 billion in January 2004 to Ksh 327.6 billion in June 2004. Other

liabilities of commercial banks increased by Ksh 8.3 billion.

BANKING SURVEY

At the banking survey level, net foreign assets and net domestic assets of the banking system
grew by Ksh 13.2 billion and Ksh 9.9 billion, respectively, giving rise to a Ksh 23.1 billion
increase in money supply M3X as shown in Tables 1.7.1 and 1.7.2. The increase in the net
domestic assets is attributed mainly to an increase in credit to the private and other public sector

by Ksh 16.4 billion. The government however repaid Ksh 5.1 billion to the banking system.

VRN
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LIQUID ASSETS

Commercial banks’ liquid assets remained almost unchanged, on average, during the period
January to June 2004 compared to December 2003. The net deposit liabilities however rose
from Ksh 378.5 bhillion to Ksh 401.5 billion or Ksh 23.1 billion increase, as shown in Table
2.2.3.

MONEY SUPPLY BY CONCEPT
—— M3XT —— M3X —A— M3 —o— M2
650
600
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1. INTERNATIONAL TRADE AND FINANCE

FOREIGN TRADE SUMMARY (TABLE 3.2.2)

During the period January to May 2004, the value of Kenya’s domestic exports grew by
12.1% (from Ksh. 60.0 billion to Ksh 67.3 billion), while re-exports grew by 10.1% from
Ksh 19.7 billion to Ksh 21.7 billion. The growth in domestic exports is attributed to the
good performance in the export of tea, horticulture and coffee. The improvement in re-
exports, however, was mainly from fuel related exports. Similarly, commercial imports (private)
grew by 20.2% to Ksh 135.4 billion in 2004 from Ksh 112.20 billion in 2003 while,
government imports (official) decreased by 21.1% to Ksh 1.2 billion during the same period.
The growth of imports is mainly related to increased import of mineral fuels, chemical

products, manufactured goods, and machinery and transport equipment.

Overall the trade balance deficit widened from Ksh 34.0 billion to Ksh 47.6 billion as the
growth in imports was much higher than the growth in total exports. As a result the imports
cover ratio declined by 7.1% from 0.70 to 0.65% in May 2003 compared to May 2004.

EXPORTS (TABLE 3.2.3 - 3.2.6)

Coffee and Tea exports increased by 9.7% and 7.7% to Ksh 3.2 billion and Ksh. 15.7 billion
from Ksh 3.0 billion and Ksh 14.6 billion respectively during the period January to May
2004 compared with the same period in 2003. Horticultural exports also increased to Ksh
15.9 billion from 13.2 billion during this period indicating a growth of 20%. In quantity
terms, there was a decrease in the quantity of coffee and horticulture exported and an increase
in the quantity of tea exported. The country exported 21,777 tonnes of coffee, 119,262
tonnes of tea, and 101,475 tonnes of horticulture, between January and May 2004, while
in the same period in 2003 the quantities of coffee, tea and horticulture exported were
24,127, 117,645 and 120,656 tonnes, respectively. The growth of exports was therefore,
mainly attributable to improvement of prices in the period January to May 2004. Other
notable export products in this period were chemical products, fish, and soda ash contributing
4.7%, 2.5% and 1.7% of the total export in the year 2003 and 6.2%, 2.6% and 3.1% in the
year 2004, respectively.

VRN
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Kenya’s major export destination countries in the period January to May 2004 (and their
respective percentage share) were: Uganda (17.6%), United Kingdom (10.2%), Tanzania (7.4%),
Netherlands (9.1%), Pakistan (5.2%), Egypt (3.5%), Germany (2.7%), Rwanda (2.4%),
Democratic Republic of Congo (3.2%), and Afghanistan (2.6%). Exports to African countries

amounted to 44.7%, while the rest of the world took 55.3% of the total exports.

IMPORTS (TABLE 3.2.7 - 3.2.9)

During the period January to May 2004, all imports categories registered growth except two
categories viz beverages and tobacco, and animal and vegetable fats and oils, which declined
by 27.3% and 31.9%, respectively compared with the same period in 2003. Major import
origins during this period (and their corresponding percentage share) were: United Arab
Emirates (12.6%), Saudi Arabia (8.1%), South Africa (9.0%), United Kingdom (6.0%), Japan
(6.4%), United States of America (4.3%), India (6.5%), France (3.9%), Indonesia (3.7%) and
Germany (3.5%).

EXCHANGE RATES

The shilling average exchange rate depreciated against all the major international currencies
to trade at Ksh 79.99, Ksh 147.41 and Ksh 98.19 to the US dollar, Sterling pound and the
Euro, respectively in July 2004 compared to KSh 74.75, KSh 121.47, and KSh 85.04 in July
2003. However, the shilling appreciated against the Uganda and the Tanzania shilling to
trade at USh 21.86 and TSh 13.75, from USh 26.70 and TSh 13.93 respectively.

BALANCE OF PAYMENTS

Table 3.1 below shows that the current account recorded a surplus of Ksh 4.8 billion in the
year to December 2003 compared to a deficit of Ksh 13.9 billion during the same period in the
year 2002. This improvement was due to high growth in the services sector and the increased
inflows of current transfers. The Capital and Financial account increased to a surplus of Ksh
40.5 billion in the year 2003 from a deficit of Ksh 2.5 billion in the year 2002 leading to a

favorable overall balance of Ksh 31.4 billion in 2003.
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Table 3.1: BALANCE OF PAYMENTS SUMMARY (Ksh m)

2000 2001 2002R 2003P
Merchandise account -96,112 -105,813 -78,514 -86,764
Exports 135,762 148,592 170,252 184,218
Coffee 11,759 7,342 6,600 6,090
Tea 35,150 34,153 34,376 33,032
Horticulture 16,039 18,893 20,291 26,664
Oil products 9,705 13,743 4,226 305
Other 63,108 74,462 104,760 118,127
Imports 231,874 254,405 248,766 270,982
Public 5,167 4,918 3,704 3,005
Private 226,707 249,487 245,062 267,977
o]] 64,856 56,554 47,757 66,614
Chemicals 32,797 37,641 40,016 44,887
Manufactured goods 27,562 34,349 33,155 37,726
Machinery & Transport Equipment 72,131 91,380 83,518 73,496
Other 29,360 29,563 40,616 45,254
Senvices (net), Income, & Transfers 78,022 75,693 64,565 91,610
CURRENT ACCOUNT -18,090 -30,120 -13,949 4,846
CAPITAL AND FINCIAL ACCOUNT 31,705 27,356 -2,493 40,492
ERRORS & OMISSIONS -5,372 15,835 16,699 -13,952
OVERALL BALANCE 8,243 13,071 257 31,386
NET FOREIGN ASSETS -8,243 -13,071 -257 -31,386
R - Revised
P - Provisional
Source: Economic Survey 2004
VAR
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IV. CENTRAL GOVERNMENT FINANCE HIGHLIGHTS

BUDGETARY DEVELOPMENTS

Due to increased inflows of revenue and grants during the financial year 2003/04, central
Government budgetary operations resulted in a lower budget deficit of Ksh 3.1 billion on a
cash basis, compared with a budget deficit of Ksh 35.8 billion in the financial year 2002/03
(Table 4.1.1). Government revenue including grants increased to Ksh 264.6 billion in the financial
year 2003/04 from ksh 225.7 billion in the financial year 2002/03. The Kenya Revenue
Authority attributed the significant increase in Government receipts between the two financial
years to improved tax administration. However, due to underperformance in non-tax revenue,
the receipts were slightly below the revised Government budget target of Ksh 264.7 billion.
Government expenditure and net lending on the other hand increased to Ksh 269.1 billion in
the financial year 2003/04 from Ksh 264.1 billion in the financial year 2002/03. The expenditure,
however, remained within the revised Government budget estimate of Ksh 309.4 billion. The
lower than expected expenditure was explained by the temporary suspension of award of new
contracts and procurement of goods and services pending the streamlining of procedures for
the award of contracts and procurement. Total Government financing of the budget deficit was
a net borrowing of Ksh 116.3 billion in the financial year 2003/04 compared to a net borrowing
of Ksh 34.8 billion in the financial year 2002/03 (Table 4.1.2).

PUBLIC DEBT

The total stock of public debt increased to Ksh 709.7 billion at the end of June 2004 from Ksh
689.0 billion in June 2003 (Table 4.1.2). This followed an increase in the stock of public
domestic debt to Ksh 306.2 billion in June 2004 from Ksh 289.4 billion in June 2003 and that
public external debt to Ksh 403.4 billion in June 2004 from Ksh 399.6 billion in June 2003.
The increase in external debt was due to Ksh 11.6 billion increase in budget support financing
by Kenya’s development partner’s consisting of both project and programme loans, SDR 25mn
disbursements from the International Monetary Fund for balance of payments and depreciation
of the Kenya shilling against major world currencies (especially the US dollar and Euro). The
increase in the stock of domestic debt, on the other hand was explained by borrowing to finance

the budget deficit and to finance net repayment of Government external debt.
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As at end June 2004, Treasury bills (excluding Repos) accounted for 24.9% of total Government
securities, a significantly lower share compared to the 32.6% in June 2003. In contrast, the
share of Treasury bonds in total Government securities, increased to 74.7% from 66.9% in the
same period. The developments in the ratios were consistent with the Government’s policy to
continue restructuring the domestic debt by reducing the share of the debt held in Treasury
bills while increasing that held in Treasury bonds. Further objectives included to develope a
benchmark yield curve, reducing the cost of borrowing in the domestic market in the medium
and long term, reducing the risks of managing public domestic debt and provide for Government
securities preferences of the different segments of prospective investors in the instruments.
Reflecting the continued success of the debt-restructuring programme, the average maturity of
securitised domestic debt increased to 2.2 years in June 2004 from 1.6 years in June 2003
(Table 4.1.3).

INTEREST RATES

Interest rates on the 91-day Treasury bills decreased from 3.00% in June 2003 to 0.83% in
September 2003 before edging up albeit gradually to 2.01% in June 2004. Similarly, interest
rates on the 182-day Treasury bills decreased from 4.12% in June 2003 to 1.35% in September
2003 before edging up gradually to 3.15% in June 2004 (Table 4.3.1). Interest rates on Treasury
bonds similarly eased but generally remained higher than those of Treasury bills (Table 4.3.1).
The current low yields on Treasury securities is attributed to excess liquidity in the banking
sector due to the reduction in the level of Government borrowing in line with improved budget
management. However, since October 2003, the trend has reversed and the interest rates on

short term Government Securities have been gradually rising, reflecting increased pressures on

TREASURY BILL INTEREST RATES
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Government financing requirements at a time when disbursements of donor funding remained

below commitments.

OUTSTANDING TREASURY BILLS (EXCLUDING REPOS) BY HOLDER
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V. REAL SECTOR HIGHLIGHTS

Economic Performance

Real gross domestic product (GDP) picked up during the first half of 2004 to expand by an
estimated 2.5%. Significant growth sectors over the period included agriculture, tourism,
construction and telecommunications. However, growth forecasts for 2004 have been revised
downwards from 3.1% to reflect the impact of the current drought and the recent developing
strain in relations with the donors. These two risks particularly threaten the previously strong
economic prospects for 2004. Despite the downturn, there is sufficient momentum to suggest
that these risks will not significantly threaten the economic recovery pace in 2004/05. Tourism,
for instance, has picked up substantially since the beginning of the year resulting in an estimated
growth of 11.5% during the first six months of 2004.

SECTORAL CONTRIBUTION TO GDP

The GDP figures show that value added by agriculture has remained constant at 24% during
the period under consideration. Manufacturing sector is second at 13% and third, by trade,
restaurants and hotels with tourism included at an average of 12.5%. The fourth largest sector
in terms of value added is financial services sector at 10.5%. The governments sectors commands
14.5% of sectoral contribution to GDP.

PERCENTAGE SECTORAL CONTRIBUTION TO GDP AT CONSTANT( 1982 )PRICES.

YEAR/SECTOR 1997 1998 1999 2000 2001 2002 2003*
AGRICULTURE 24.63 24.57 24.52 24.06 24.08 24 2394
MANUFACTURING 13.35 13.3 13.24 13.09 13.03 13.04 12.99
TRADE, HOTELS $ 12.35 12.41 12.49 12.64 12.65 12.7 12.66
TUORISM
FINANCIAL SERVICES [10.31 10.45 10.51 10.58 10.56 10.52 10.65
SECTOR

(13
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CREDIT TO AGRICULTURE

Agriculture makes the largest contribution to GDP. Total credit extended by commercial banks
to agriculture stood at Ksh 27.7 billion as at June 2004, a slight drop from Ksh 28.8 billion on
January 2004 (Table 2.2.6). On average, the bulk of this credit goes to large farm enterprises
with 40% of the total credit, followed by small farm enterprises with 33% and cooperative
societies at 26%. Combined credit to large farms and cooperative societies have gradually

declined since January 2004.

Short term lending on average forms 70% of the total credit (Table 2.2.7), with medium loans
and long term loans taking 18.5% and 9.7% respectively, a fact reflecting high interest rates
and hence unwillingness by both borrowers and lenders to negotiate medium term to long
term loans. However, this trend is expected to change in the future as lending rates decline
thereby altering the structural composition of term lending with shift from short term to more

medium and long term lending.

Loans to agriculture form 9.3% of the total credit offered to private enterprises. The manufacturing
sector leads with over 18.5% of the total loans offered. Trade and commerce sectoral percentage
varied between 13.42% and 17.03% as the second highest recipient after manufacturing.
Business services sector varied between 7.77% and 11.05%. Other activities varied between
9.74% and 14.91% in the period.

SECTORAL PERCENTAGE CREDIT TO TOTAL CREDIT APPROVED TO PRIVATE ENTERPRISES BY COMMERCIAI

YEAR/SECTOR 1997 1998 1999 2000 2001 2002 2003
AGRICULTURE 9.02 9.59 9.24 9.18 9.12 9.36 9.68
MANUFACTURING 22.25 22.25 22.02 22.81 19.8 18.93 18.49
TRADE AND 17.03 16.47 15.8 15.93 15.22 13.42 14.58
COMMERCE

BUSINESS SERVICES [8.57 8.82 9.25 10.52 11.05 9.07 7.77
OTHER ACTIVITIES 10.06 9.74 10.88 10.58 13.75 14.91 14.66
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CONSUMER PRICE INDEX (CPI)

The consumer price indices (Tables 6.1.1 to 6.1.5), continued on an upward trend in the year
to June 2004. The overall consumer price index , presented in table 6.1.5, rose to 163.08
points in June 2004 from 153.93 in June 2003. The overall Nairobi price index (Table 6.1.3)
rose by 7.69 points from 150.21 in June 2003 to 157.90 in June 2004, while that of the rest of
urban centres rose by 6.47 to 166.52 in June 2004 from 156.4 in June 2003. With exception
of Nairobi middle/upper income group, food & drinks accounts for more than 50% of all income

expenditure and by implication food inflation mainly drives the overall inflation.

CONSUMER PRICE INDICES FOR CATEGORIES
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The consumer price indices (CPI), being an indicator for price level, shows that the overall
price level declined starting from June to September 2003 before rising steadily to June 2004.
The price increase during the period under review was mainly driven by a combination of
basic foodstuff shortage, implementation of new transport rules and policy in February, and the
increasing international oil prices and the uncertainty associated with it during the period. In
addition, drought that started to be experienced in the second quarter of the year also contributed
to price increases. According to the Central Bureau of Statistics the slight decrease of the price
indices in July 2004 is due a drop in prices of basic foodstuffs such as sugar potatoes, cabbages,
onions and tomatoes that offset the price increase of maize grain and kales (Sukuma wiki). Also
contributing significantly to the drop is the edging downwards of fuel & power index due decline

in paraffin and cooking gas prices.
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1. SUMMARISED ACCOUNTS

OF THE BANKING SYSTEM
1.1 CENTRAL BANK OF KENYA

Assets (Shillings million) Table 1.1.1
Claims on Government
Claims on Claims on
End of Foreign Assets Commercial Private Total
Treasury Bills | Overdraft to Clearing Total Banks Sector
& Bonds Govt. \1 Items

1997 48,217.41 43,450.00 5,367.00 171.00 48,988.00 9,124.00 1,053.20 107,382.61
1998 47,544.61 37,465.00 6,609.00 1,176.00 45,250.00 5,926.00 1,290.72 100,011.33
1999 56,225.60 37,340.00 6,664.00 660.00 44,664.00 2,538.00 1,380.01 104,807.61
2000 68,646.16 36,988.00 7,866.00 729.00 45,583.00 6,108.14 1,386.38 121,723.68
2001
January 69,799.69 36,960.00 9,425.00 578.00 46,963.00 1,721.00 1,389.71 119,873.40
February 71,303.16 36,942.00 9,353.00 736.00 47,031.00 2,564.60 1,379.25 122,278.01
March 72,138.20 36,939.00 9,353.00 955.00 47,247.00 1,835.03 1,374.74 122,594.97
April 72,256.14 36,938.00 7,804.00 6,386.00 51,128.00 1,647.00 1,397.34 126,428.48
May 73,330.37 36,944.00 4,185.00 637.00 41,766.00 3,697.00 1,388.83 120,182.20
June 74,076.60 36,983.00 4,830.00 7,351.00 49,164.00 2,748.00 1,383.18 127,371.78
July 76,066.09 37,246.00 3,483.00 651.00 41,380.00 2,102.00 1,511.36 121,059.45
August 77,876.16 36,951.00 2,469.00 349.25 39,769.25 6,206.00 1,519.46 125,370.87
September 81,911.34 36,964.00 2,469.00 819.00 40,252.00 2,055.00 1,509.35 125,727.69
October 79,390.31 36,957.00 1,968.00 554.00 39,479.00 2,216.00 1,491.38 122,576.70
November 78,461.82 37,087.00 1,968.00 751.00 39,806.00 4,059.00 1,498.60 123,825.42
December 82,254.99 37,155.00 1,968.00 3,968.00 43,091.00 2,680.00 1,496.16 129,522.15
2002
January 80,092.37 37,018.00 1,968.00 715.00 39,701.00 3,429.00 1,484.49 124,706.86
February 81,237.90 36,939.00 1,937.00 817.00 39,693.00 6,729.00 1,501.92 129,161.82
March 82,751.64 36,930.00 1,948.00 977.00 39,855.00 3,810.00 1,495.81 127,912.45
April 83,710.82 36,920.00 1,988.00 3,975.00 42,883.00 3,495.00 1,495.81 131,584.64
May 84,820.87 36,922.00 2,511.00 654.00 40,087.00 5,569.00 1,508.87 131,985.74
June 88,118.04 37,173.00 2,079.00 5,668.00 44,920.00 3,637.00 1,546.73 138,221.76
July 86,088.82 37,281.00 6,510.00 763.00 44,554.00 12,641.00 1,595.88 144,879.70
August 86,593.79 36,931.00 10,179.00 633.00 47,743.00 6,426.00 1,600.96 142,363.75
September 86,989.55 36,928.00 5,033.00 3,091.00 45,052.00 6,437.00 1,640.93 140,119.48
October 85,857.12 36,926.00 7,951.00 980.00 45,857.00 6,705.00 1,648.14 140,067.26
November 83,022.80 36,927.00 3,251.00 488.00 40,666.00 5,769.80 1,675.00 131,133.60
December 81,031.40 36,947.00 6,257.00 693.00 43,897.00 8,699.00 1,670.24 135,297.64
2003
January 89,025.54 36,939.00 9,932.00 626.00 47,497.00 4,965.00 1,665.53 143,153.07
February 89,476.79 36,936.00 6,993.00 1,209.00 45,138.00 7,290.00 1,677.18 143,581.97
March 89,593.56 36,955.00 10,250.00 2,469.00 49,674.00 7,730.00 1,690.67 148,688.23
April 91,765.24 36,926.00 9,745.00 874.00 47,545.00 5,088.17 1,717.20 146,115.60
May 91,343.43 36,923.00 7,027.00 523.00 44,473.00 5,093.00 1,729.51 142,638.94
June 91,790.14 36,934.00 6,391.00 4,037.00 47,362.00 4,562.00 1,732.81 145,446.95
July 92,764.72 36,954.28 10,106.00 1,005.18 48,065.46 6,545.00 1,767.70 149,142.88
August 96,692.16 36,948.00 6,896.00 617.00 44,461.00 7,035.00 1,776.68 149,964.84
September 102,331.86 36,944.00 6,022.00 618.00 43,584.00 2,971.00 1,776.68 150,663.54
October 105,782.39 36,936.00 4,958.00 609.00 42,503.00 1,728.00 1,710.59 151,723.98
November 102,302.66 36,929.00 5,466.00 426.00 42,821.00 2,277.00 1726.17|  149,126.83
December 110,990.80 36,921.00 7,303.00 410.00 44,634.00 674.00 1,726.17 158,024.97
2004
January 109,525.37 36,921.00 9,242.00 419.00 46,582.00 287.00 1,821.67 158,216.04
February 108,291.59 37,596.00 11,424.00 438.00 49,458.00 1,259.00 1,827.54 160,836.13
March 107,182.25 36,927.00 9,618.45 510.63 47,056.08 367.00 1,849.56 156,454.90
April 106,368.31 36,922.00 11,490.00 1,246.00 49,658.00 0.00 1,860.47 157,886.78
May 107,350.75 36,919.00 10,432.00 1,019.00 48,370.00 0.00 1,860.47 157,581.22
June 109,542.68 36,920.00 11,490.00 468.00 48,878.00 0.00 1,915.05 160,335.73

\! Includes IMF funds on-lent to the Government in December, 2000

Source: Central Bank of Kenya
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1.1 CENTRAL BANK OF KENYA

Liabilities (Shillings million) Table 1.1.2
Foreign Liabilities \1 Reserve Money
End of nggo?f’s"c mi?)\:i}s Capital thxms Total
Bdernd IMF Deposits (‘JJrrenlc vin Bankers' Total
Banks Circulation \2 Deposits

1997 1868 15,797.00 43,168.00 32,681.00 75,849.00 8,777.00 11,69800| 1,500.00 -6,257.07 107,382.61
1998 87.97 1393043 44,482.00 30,505.00 74,987.00 9,284.00 17,172.00 1,500.00 -16,950.08 100,011.33
1999 79.33 11,213.00 50,153.00 28,835.00 78,988.00 10,355.00 18,922.00 1,500.00 -16,249.72 104,807.61
2000 96.00 12,055.00 51,910.00 2582300 77,733.00 11,025.00 2652600 [  1,500.00 -7,211.32 121,72368
2001

January 103.39 12,054.00 47,727.00 23481.00 71,208.00 10,309.00 26,391.00 1,500.00 -1,691.99 119,873.40
February 367.00 11,689.00 47,273.00 23412.00 70,685.00 9,015.00 2979400 (  1,500.00 -771.9 12227801
March 115.00 11,689.00 46,854.00 23,194.00 70,048.00 8,413.00 28,430.00 1,500.00 2,39.97 122,594.97
April 114.00 11,689.00 46,888.00 26,574.00 73,462.00 10,700.00 31,950.00 1,500.00 -2,986.52 126,428.48
May 9.00 11,455.00 46,460.00 24,444.00 70,904.00 8,841.00 31,12000 ( 1,500.00 -3,646.80 120,182.20
June 783 11,455.00 46,673.35 22,636.35 69,309.71 8,429.00 38,357.00 1,500.00 -1,686.76 127,371.78
July 16.51 10,797.00 47,535.00 23,656.00 71,191.00 8,194.00 26,498.00 1,500.00 2,862.94 121,059.45
August 27.88 10,449.86 47,579.00 26,285.00 73,864.00 7,724.49 3311401 1,500.00 -1,300.37 125,370.87
Septenber 2745 10,450.00 46,452.00 23,339.00 69,791.00 8,713.00 37,263.00 1,500.00 -2,016.77 125,727.69
Ctober 28.00 10,450.00 48,898.00 23,230.00 72,128.00 8,089.00 37,777.00 1,500.00 -1,377.34 122,594.66
Noverrber 27.00 9,982.00 49,224.00 24,665.00 73,889.00 8,069.00 27,9300 ( 1,500.00 316542 12382542
Decenber 27.62 9,982.00 53,072.00 26,053.00 79,125.00 8,73L.00 28,537.00 1,500.00 1,619.53 129522.15
2002

January 28.00 9,757.00 50,051.00 23551.00 73,602.00 8,350.00 2875300 (  1,500.00 2,716.86 124,706.86
February 36.00 9,607.00 49,631.00 24,132.00 73,763.00 7,895.00 32,893.00 1,500.00 3467.82 129,161.82
March 36.00 9,660.00 50,714.00 25,065.00 75,779.00 8,256.00 2911500 (  1,500.00 3566.45 127,912.45
April 35.00 9,859.00 50,171.00 2515300 75,324.00 11,400.00 2326000 150000 1020664 131,584.64
May 36.00 9,544.00 50,737.00 25,828.00 76,565.00 7,497.00 22,980.00 1,500.00 13,863.74 131,985.74
June 16.00 9,579.00 51,863.00 25,01800 76,881.00 7,745.00 2483000 150000 17,620.76 138,221.76
duly 2346 977170 51,932.00 31,113.00 83,045.00 8,545.00 2553900 150000 1645554 144,879.70
August 2346 9,608.00 53,182.00 24,397.00 77,579.00 8,554.00 25,924.00 1,500.00 19,175.29 142,363.75
Septenrber 2200 9,589.00 51,934.00 26,655.00 78,589.00 8,607.00 2749100 150000 1432148 140,119.48
Cctober 20.00 9,682.00 53,056.00 24,076.00 77,132.00 9,534.00 2707100 150000 1512826 140,067.26
Noverrber 20.00 9,267.00 56,396.00 24,212.00 80,608.00 9,015.00 22,580.00 1,500.00 8,143.60 131,133.60
Decenber 1915 913300 62,521.00 25,932.00 88,453.00 9,858.00 25,836.00 ( 1,500.00 44349 135,297.64
2003

January 19.03 9,077.00 57,421.00 26,079.00 83,500.00 10,419.00 27,854.00 1,500.00 10,784.04 143153.07
February 2713 9,077.00 56,036.00 26,368.00 82,404.00 9,79.00 2534900 150000 1542884 143)581.97
March 27.00 8,834.00 55,621.00 28,492.00 84,113.00 9,866.00 2731100 150000 16987.23 148,683.23
April 27.00 8,709.00 54,898.00 26,475.00 81,373.00 9,983.00 32,265.00 1,500.00 12,258.60 146,115.60
May 705.64 8279.73 54,373.00 29,352.00 83,725.00 10,326.00 3056000 [ 1,500.00 754257 14263894
June 705.00 8,083.00 55,231.00 30,267.00 85,498.00 10,518.00 32,967.00 1,500.00 7,095.35 146,371.35
July 704.00 8,219.00 55,265.00 25,355.00 80,620.00 13,264.00 31,304.00 1,500.00 1353188 149,142.88
August 702.00 8192.36 55,977.00 29,197.00 85,174.00 14,629.00 36,366.00 [ 1,500.00 3,401.48 149,964.84
Septenber 2329 8,636.00 55,740.00 26,113.00 81,853.00 9,342.00 43,883.00 1,500.00 5401.82 150,639.11
Cetober 22,00 8,791.00 58,215.00 31,099.00 89,314.00 8,752.00 38,960.00 1,500.00 4,384.98 151,72398
Noverrber 2200 8,039.00 60,269.00 28,767.00 89,036.00 9,601.00 3973600 1,500.00 1,192.83 149,126.83
Decenrber 997.00 10,803.42 63,179.00 24,337.00 87,516.00 9,693.00 42,237.00 1,500.00 527855 158,024.97
2004

January 747.00 10,902.00 60,356.00 23,785.00 84,141.00 10,889.00 3879300 1,500.00 11,244.04 158,216.04
February 597.00 10,850.00 61,363.00 23941.00 85,304.00 9,555.00 38,354.00 1,500.00 14,676.13 160,836.13
March 397.00 10,995.00 61,416.00 25,206.00 86,622.00 9,317.00 36,828.00 1,500.00 10,795.90 156,454.90
April 27.00 10,837.00 61,661.00 25,842.00 87,503.00 9,99.00 3500300 1,50000( 13,020.78 157,886.78
May 28.00 10,620.00 61,131.00 28,618.00 89,749.00 9,479.00 30,067.00 1,500.00 16,138.22 157,581.22
June 28.00 8,612.09 62,827.00 27,281.00 90,108.00 10,491.00 36,995.00 1,500.00 12,601.64 160,335.73

\'Using end period exchange rates
\2Excludes commemorative coin and unspecified notes and coin
Source: Central Bank of Kenya
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1.2 OFFICIAL RESERVES

Inter national reserves (Shillings million)\* Table 1.2.1
International Resarves
Central Bank of Kenya Central Government
Endof Encumbered l\lmO)me'mbIe Tod
Reserve Totd Reserves CQurrencies
CashandOther|  SDR o Other
Holdings\2 | Holdings Gold Totd Pasitionin Holdings Total
the Fund

1997 4011036 BA| 144418 4170948 104567 1868 106435 271384 6,50440 35 428176
1938 0262609 %12 - 40,2881 1,069.66 61| 110027 41,3008 671693 52887 48,644.88
199 H1133% 1% - 4929069 124123 23| 1288 5056051 6927.3%4 758 5140482
200 60,3639 AR 702 60,323 124% 45| 13047 61,70L80 825218 166 69,956.63
2001 -
January 62,597.06 42108 6.83 6303092 1228 4057 13BA 64,33431 6,76356 52 71,10308
February 65,4%.% 2016 T2 66,533.12 1517 02| 120198 66,85.10 57683 17 725%.14
March 6642573 B2 6.76 66,460.76 122981 B%| 12637 67,7613 5603 241 7340357
April 6491912 21460 6.73 66,20045 1221.06 H48| 12628 6646298 706389 200 7351867
May 67,846.28 1576 6.82 67,863.86 12953 08| 1202 69,119.08 546002 150 7453059
June 6380211 2161 1012 8B8BHU 1253 B3| 12008 70,0465 521% 081 H31.42
July 69,990.77 4822 nn 040010 12371 H67| 1203 71,67/848 56448 213 T1,3%.47
August 72,%61.07 83 1012 260652 12956 %42 12698 T390L50 520053 on nI214
Septenber 7658% 285 1013 76,%67.61 12838 B2 LU 7181241 5323 1140 8321614
Cctober 738874 5345 1014 1442133 125784 %37 142 72154 495069 330 80,634.53
Noverrber 7353134 581 1012 7351328 1297.74 80| 13877 74,8%0.06 483639 216 ™, 78759
Decenber 1743 701 1007 77,2851 123208 %6l| 12860 8517.20 498 2% 8351368
02
January 7431835 o34 1008 TAM6ATT 122097 55| 12462 %,7109 5624.17 343 81,3859
February 7600259 %646 1097 76,070.02 121014 2067 123081 77,3083 516660 228 248,71
March 2623 %.18 nz 3R2 121014 2067 12308 7854.03 5417.27 115 8RBR4LH
April 7838343 5.5 1% 845244 121014 2067 123081 6825 52719 119 84,9163
May 9,790.07 67.32 1210 7,805 138272 05| 138D 81,2014 494972 16 8,221.51
June &,600.82 0.7 1n& 26243 1328 8BHA| 1HL2 84,0364 54348 10 80,400.26
July 80,2864 @97 1140 80,330.01 1307.22 18| 1300 8,791 5707.06 1% 8742802
August 81,181L% 877 1140 81,246.72 1307.62 38| 130D 2552 53579 127 87,9329
Septenber 8141945 5367 1206 81486.17 1307.22 38| 1300 28431 550061 3 83BH
Qciober 79627.68 %18 1216 79,6402 1307.@2 38| 1302 81,0822 615059 352 87,19%.32
Noverrber 117448 1654 20 7311 13949 228 13BL7 873388 56085 214 84,404.57
Decenber TAT129 3010 1260 B056.70 130097 3P| 138FH 76,3M.06 598349 22 8,34.6
208
January 264830 466 139 &,76.% 1337.08 22| 13910 8,0%.06 62%6.52 307 90,3464
February 8321038 HR 1261 83011 131806 60| 13%4& 84,673% 6,145.03 266 VLA
March 833041 4560 217 8,387.18 131463 5846 1380 4, 75.27 62611 127 0%6LEB
April 8483045 8L62 na &,62391 1287 841 134120 86,9%.11 613759 374 B 10644
May 34,2163 51537 1153 7323 12484 5143 131627 8,000.50 659868 158 R,659.70
June 84,564.68 821 2% 886384 13044 81| 1347 8,28.10 692630 B13440
July 8360486 23 27 864992 1358 3B3B| 1H6LD 8,011.18 911480 A15%8
August 8,788.06 1817 1340 &,819.62 13215 H277| 1368 87,176.45 1087254 B0BRI
Septenber %9008 1915 142 %BI342%6 130346 39| 1406 97,34.91 6,397.680 10876251
Cctober 10040191 1948 U2 10043560 141688 378l 14460 101,809 53679 107,237.08
Noverrber BB 14025 Uz %,112.27 1387.76 6012 1478 97,500.15 619039 10375054
Decenber 104,636.97 171 1501 10487169 1416% 38| 14475 106,3%6.44 611911 1124455
2004 -
January 128824 1%.18 1451 103,067.93 149% 36| 1481 1045604 6,467.44 11099348
February 102,2609% 13010 1427 10241433 148323 V| L4612 1038754 5877.26 109,752.80
March 100.20.76 14097 155 101416.27 1423 3BH| 14808 102,897.12 57698 108,663.10
April 100,466.35 18% 1438 10061968 14472 JHA| 14065 102,0M.34 574863 107,827.97
May 101,308.77 2% 148 101,38.98 142172 A 1406 102,846.64 59%4.77 10881041
June 101,909.62 084 1478 101,965.24 1467.28 016| 15064 10347168 751144 111,049.12

\! International reserves are a subset of foreign assets which isreadily available for meeting external

financing needs. Non-convertible currencies and encumbered reserves are excluded.
\2 Has been revised to exclude encumbered reserves
Source: Central Bank of Kenya
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1.3 MONETARY AUTHORITY

Assets (Shillings million) Table 1.3.1
Foreign Assets
Claims on Claims on Claims on
End of Total Government Commercial . Total
Private Sector
Reserve Government (Net) Banks
Central Bank | Position in the Foreign
Fund Exchange

1997 4821741 1,045.67 18.68 49,281.76 36,225.65 9,124.00 1,053.20 95,684.61
1998 4754461 1,069.66 3061 48,644.83 26977.73 5,926.00 1,290.72 82,839.33
1999 56,225.60 1,241.23 2759 57,494.42 2447318 2,538.00 1,380.01 85,885.61
2000 68,646.16 1,264.95 452 69,955.63 17,74753 6,108.14 1,386.38 95,197.68

2001
January 69,799.69 1,262.82 4057 71,103.08 19,268.61 1,721.00 1,389.71 93,482.40)
February 71,303.16 1,251.76 40.22 72595.14 15,945.02 2,564.60 1,379.25 92,484.01
March 72,138.20 1,229.81 35.56 7340357 17,551.63 1,835.03 1,374.74 94,164.97
April 72,256.14 1,227.05 3548 7351867 1791547 1,647.00 1,397.34 94,478.48
May 73,330.37 1,22953 20.69 74,580.59 9,395.78 3,697.00 1,383.83 89,062.20)
June 74,076.60 1,225.39 3543 75,337.42 9,546.18 2,748.00 1,383.18 89,014.78
July 76,066.09 1,23371 35.67 77,335.47 13,612.62 2,102.00 1511.36 94,561.45]
August 77,876.16 1,259.56 36.42 79,172.14 5,359.26 6,206.00 1,519.46 92,256.86
Septerrber 81,911.34 1,268.38 36.42 83,216.14 1,684.20 2,055.00 1,509.35 88,464.69
October 79,390.31 1,257.84 36.37 80,684.53 407.79 2,216.00 1,491.38 84,799.70)
Novenber 78,461.82 1,297.74 28.03 79,787.59 11,287.23 4,059.00 1,498.60 96,632.42
Decerrber 82,254.99 1,232.08 26.61 83513.68 13,295.31 2,680.00 1,49.16 100,985.15

2002
January 80,092.37 1,220.97 2525 81,338.59 9,701.78 3,429.00 1,484.49 95,953.86
February 81,237.90 1,210.14 20.67 82,468.71 5,569.19 6,729.00 1,501.92 96,268.82
March 82,751.64 1,210.14 20.67 83,982.45 9,509.19 3,810.00 1,495.81 98,797.45]
April 83,710.82 1,210.14 20.67 84,941.63 18,392.19 3,495.00 1,495.81 108,324.64]
May 84,820.87 1,352.72 4054 86,214.13 15,713.74 5,569.00 1,508.87 109,005.74]
June 88,118.04 1,302.88 4834 89,469.26 18,688.78 3,637.00 1,546.73 113,341.76
July 86,088.82 1,307.62 3158 87,428.02 17,675.80 12,641.00 1,595.88 119,340.70)
August 86,593.79 1,307.62 3158 87,932.99 20,479.80 6,426.00 1,600.96 116,439.75)
Septerrber 86,989.55 1,307.62 3158 88,328.75 16,221.80 6,437.00 1,640.93 112,628.48
Ociober 85,857.12 1,307.62 3158 87,196.32 17,446.80 6,705.00 1,648.14 112,996.26
Novenber 83,022.80 1,329.49 52.28 84,404.57 16,704.23 5,769.80 1,675.00 108,553.60)
Decenrber 81,031.40 1,301.97 3139 82,364.76 16,677.64 8,699.00 1,670.24 109,411.64

2003
January 89,025.54 1,337.08 32.02 90,394.64 18,273.90 4,965.00 1,665.53 115,299.07
February 89,476.79 1,318.06 26.79 90,821.64 18,444.15 7,290.00 1677.18 118,232.97
March 89,593.56 1,314.63 53.46 90,961.65 20,994.91 7,730.00 1,690.67 121,377.23
April 91,765.24 1,288.79 5241 93,106.44 13,938.80 5,088.17 1,717.20 113,850.60)
May 91,343.43 1,264.84 5143 92,659.70 12,596.73 5,093.00 1,72951 112,078.94]
June 91,790.14 1,304.45 3981 93,134.40 13,050.73 4,562.00 1,732.81 112,479.95
July 92,764.72 1,325.88 35.38 94,125.98 15,400.20 6,545.00 1,767.70 117,838.88
August 96,692.16 1,321.56 35.27 98,048.99 6,738.17 7,035.00 1,776.68 113,598.84
Septerrber 102,331.86 1,393.46 37.19 103,762.51 -1,729.65 2,971.00 1,776.68 106,780.54
QOctober 105,782.39 1,416.88 3781 107,237.08 2,088.31 1,728.00 1,710.59 112,763.98
Novenber 102,302.66 1,387.76 60.12 103,750.54 1,637.12 2,277.00 1,726.17 109,390.83
Decenrber 110,990.80 1,416.94 3781 112,445.55 942.25 674.00 1,726.17 115,787.97

2004
January 109,525.37 1,429.95 38.16 110,993.48 6,320.89 287.00 1,821.67 119,423.04]
February 108,291.59 142323 37.98 109,752.80 9,642.79 1,259.00 1,827.54 122,482.13
March 107,182.25 1,442.36 3849 108,663.10 8,747.24 367.00 1,849.56 119,626.90)
April 106,368.31 142172 37.94 107,827.97 13195.34 0.00 1,860.47 122,883.78
May 107,350.75 1,421.72 37.94 108,810.41 16,843.34 0.00 1,860.47 127,514.22
June 109,542.68 1,467.28 39.16 111,049.12 10,376.56 0.00 1,915.05 123,340.73

Source: Central Bank of Kenya, Crown Agent and IMF reports
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1.3 MONETARY AUTHORITY

Liabilities (Shillings million) Table 1.3.2
Foreign Liabilities Capital Accounts
End of Reserve Total . O[h _e ' Total
Money Central Liabilities \2
Use of _HJnd External Bank of SDRg General
Credit \1 Banks Allocations | Reserve Fund
Kenya
1997 15,797.00 18.68 75,849.00 1,500.00 3,128.17 764.00 5,392.17 -1,372.25 95,684.61
1998 13,930.43 87.97 74,987.00 1,500.00 3,189.68 2,337.00 7,026.68 -13,192.76 82,839.33
1999 11,213.00 79.33 78,988.00 1,500.00 3,694.33 3,377.00 8,571.33 -12,966.05 85,885.61
2000 12,055.00 96.00 77,733.00 1,500.00 3,756.77 3,841.00 9,097.77 -3,784.09 95,197.68
2001
January 12,054.00 103.39 71,208.00 1,500.00 3,770.81 3,841.00 9,111.81 1,005.20 93,482.40
February 11,689.00 367.00 70,685.00 1,500.00 3,726.70 3,841.00 9,067.70 675.31 92,484.01
March 11,689.00 115.00 70,048.00 1,500.00 3,624.04 3,841.00 8,965.04 3,347.93 94,164.97
April 11,689.00 114.00 73,462.00 1,500.00 3,626.33 3,841.00 8,967.33 246.15 94,478.48
May 11,455.00 9.00 70,904.00 1,500.00 3,639.61 3,841.00 8,980.61 -2,286.41 89,062.20
June 11,455.00 7.83 69,309.71 1,500.00 3,635.44 3,841.00 8,976.44 -734.20 89,014.78
July 10,797.00 16.51 71,191.00 1,500.00 3,668.99 5,249.00 10,417.99 2,138.95 94,561.45
August 10,449.86 27.88 73,864.00 1,500.00 3,758.76 5,538.00 10,796.76 -2,881.64 92,256.86
September 10,450.00 27.45 69,791.00 1,500.00 3,764.37 4,248.00 9,512.37 -1,316.14 88,464.69
October 10,450.00 28.00 72,128.00 1,500.00 3,734.82 4,248.00 9,482.82 -7,289.12 84,799.70
November 9,982.00 27.00 73,889.00 1,500.00 3,695.07 4,248.00 9,443.07 3,291.35 96,632.42
December 9,982.00 27.62 79,125.00 1,500.00 3,649.19 4,248.00 9,397.19 245334 100,985.15
2002
January 9,757.00 28.00 73,602.00 1,500.00 3,608.83 4,248.00 9,356.83 3,210.04 95,953.86
February 9,607.00 36.00 73,763.00 1,500.00 3,584.67 4,248.00 9,332.67 3,530.15 96,268.82
March 9,660.00 36.00 75,779.00 1,500.00 3,597.35 4,248.00 9,345.35 3,977.10 98,797.45
April 9,859.00 35.00 75,324.00 1,500.00 3,669.81 4,248.00 9,417.81 13,688.82 108,324.64
May 9,544.00 36.00 76,565.00 1,500.00 3,738.16 4,248.00 9,486.16 13,374.58 109,005.74
June 9,579.00 16.00 76,881.00 1,500.00 3,873.12 4,248.00 9,621.12 17,244.64 113,341.76
July 9,771.70 23.46 83,045.00 1,500.00 3,847.44 4,248.00 9,595.44 16,905.10 119,340.70
August 9,608.00 23.46 77,579.00 1,500.00 3,859.62 7,951.00 13,310.62 15,918.67 116,439.75
September 9,589.00 22.00 78,589.00 1,500.00 3,862.73 9,061.00 14,423.73 10,004.75 112,628.48
October 9,682.00 20.00 77,132.00 1,500.00 3,891.41 7,978.00 13,369.41 12,792.84 112,996.26
November 9,267.00 20.00 80,608.00 1,500.00 3,920.67 7,952.00 13,372.67 5,285.93 108,553.60
December 9,138.00 19.15 88,453.00 1,500.00 3,882.28 7,952.00 13,334.28 -1,532.79 109,411.64
2003
January 9,077.00 19.03 83,500.00 1,500.00 3,956.35 7,952.00 13,408.35 9,294.69 115,299.07
February 9,077.00 2713 82,404.00 1,500.00 3,881.68 7,952.00 13,333.68 13,391.16 118,232.97
March 8,884.00 27.00 84,113.00 1,500.00 3,892.54 7,952.00 13,344.54 15,008.69 121,377.23
April 8,709.00 27.00 81,373.00 1,500.00 3,808.60 7,952.00 13,260.60 10,481.00 113,850.60
May 8,279.73 705.64 83,725.00 1,500.00 3,823.74 7,952.00 13,275.74 6,092.82 112,078.94
June 8,088.00 705.00 85,498.00 1,500.00 3,829.34 7,952.00 13,281.34 4,907.62 112,479.95
July 8,219.00 704.00 80,620.00 1,500.00 3,874.49 12,467.00 17,841.49 10,454.39 117,838.88
August 8,192.36 702.00 85,174.00 1,500.00 3,874.49 12,400.00 17,774.49 1,755.99 113,598.84
September 8,636.00 23.29 81,853.00 1,500.00 3,874.49 12,400.00 17,774.49 -1,506.24 106,780.54
October 8,791.00 22.00 89,314.00 1,500.00 3,874.49 12,400.00 17,774.49 -3,137.51 112,763.98
November 8,039.00 22.00 89,036.00 1,500.00 3,874.49 11,400.00 16,774.49 -4,480.66 109,390.83
December 10,803.42 997.00 87,516.00 1,500.00 3,874.49 8,900.00 14,274.49 2,197.06 115,787.97
2004
January 10,902.00 747.00 84,141.00 1,500.00 3,874.49 8,900.00 14,274.49 9,358.55 119,423.04
February 10,850.00 597.00 85,304.00 1,500.00 3,874.49 8,900.00 14,274.49 11,456.64 122,482.13
March 10,995.00 397.00 86,622.00 1,500.00 3,874.49 8,900.00 14,274.49 7,338.41 119,626.90
April 10,837.00 27.00 87,503.00 1,500.00 3,874.49 8,900.00 14,274.49 10,242.29 122,883.78
May 10,620.00 28.00 89,749.00 1,500.00 3,874.49 8,900.00 14,274.49 12,842.73 127,514.22
June 8,612.09 28.00 90,108.00 1,500.00 3,874.49 8,900.00 14,274.49 10,278.99 123,301.57

\! Has been revised to include IMF deposits accounts 1 & 2
\2Thisrefersto other liabilities net of other assets not specified in thetable 1.3.1
Source: Central Bank of Kenya
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1.4 COMMERCIAL BANKS
Assets (Shillings million) Table1.4.1

Reserves Domestic Credit
End of 'Zosr:gz | C|2|nms o Claims on Private Sector Total
Cashin Balllances (Net) claims on Local Other
Till Wlth\fBK Gov(eNr;r;ent Govern Public Total
E‘;lee’:; Sector [ \BFis\2 Si‘i':g:?ss Others Total

1997 6,990.24 | 31,220.00 | 14,205.98 42,499.59 98.34( 7,912.19 | 2,780.60 395.04 | 207,671.00 | 210,846.63 | 261,356.75 | 313,772.97
1998 5,768.91 | 29,349.00 7,890.56 61,441.07 | -769.18| 7,119.12 | 1,981.22 301.89 | 223,879.53 | 226,162.64 | 293,953.66 | 336,962.14
1999 7,189.76 | 27,790.00 7,009.80 60,532.58 533.42| 6,833.08 | 1,015.75 278.41 | 251,274.70 | 252,568.85 | 320,467.93 | 362,457.48
2000 8,443.83 | 25,075.00 | 25,575.19 63,739.12 552.27| 7,316.09 723.99 27.66 | 262,325.05 | 263,076.71 | 334,684.18 | 393,778.20
2001

January 5,622.77 | 22,687.00 | 30,421.30 63,680.64 12.58| 8,537.07 675.23 37.74 | 266,484.51 | 267,197.47 | 339,427.75 | 398,158.81

February 5,604.39 | 22,679.00 | 25,100.45 68,361.91 | -282.70| 8,673.77 690.75 50.22 | 267,825.20 | 268,566.17 | 345,319.14 | 398,702.98

March 5,061.67 | 22,462.00 | 26,182.51 72,921.03 | -249.29| 8,588.71 581.09 17.42 | 266,721.39 | 267,319.90 | 348,580.36 | 402,286.54
April 5,259.25 | 25,880.00 | 30,102.19 73,657.71 | -422.75| 8,825.50 610.55 26.35 | 268,362.98 | 268,999.89 | 351,060.35 | 412,301.79

May 4,525.29 | 23,741.00 | 25,418.15 70,715.93 | -520.83| 8,815.03 482.84 130.89 | 272,351.03 | 272,964.75 | 351,974.88 | 405,659.32
June 4,242.96 | 21,965.01 | 23,937.73 70,810.77 | -472.69| 10,364.41 489.65 9.87 | 271,843.07 | 272,342.60 | 353,045.07 | 403,190.77
July 5,717.24 | 22,976.00 | 21,995.96 73,365.09 | -484.29| 9,592.74 503.59 14.50 | 273,061.90 | 273,580.00 | 356,053.55 | 406,742.75
August 4,777.33 | 25,622.00 | 21,795.54 78,947.20 | -231.62| 9,897.54 482.03 8.41 | 259,454.85 | 259,945.30 | 348,558.42 | 400,753.28
September | 4,695.73 | 22,916.00 | 19,549.96 80,737.52 -54.00| 8,990.27 491.13 7.73 | 261,725.59 | 262,224.44 | 351,898.24 | 399,059.93
October 5,786.12 | 22,800.00 | 19,174.77 87,637.25 | -176.50| 9,154.59 482.17 7.60 | 259,228.71 | 259,718.48 | 356,333.83 | 404,094.72

November | 4,272.44 | 24,245.00 | 14,984.23 88,286.87 -29.90| 8,501.48 463.55 232.25 | 257,810.70 | 258,506.51 | 355,264.95 | 398,766.62

December | 7,727.17 | 25,885.00 | 18,292.76 84,892.36 70.61| 7,936.33 560.56 0.52 | 253,775.66 | 254,336.74 | 347,236.04 | 399,140.97
2002

January 5,159.79 | 23,142.00 | 17,739.40 89,561.05 -1.11| 7,270.47 532.79 7.48 | 252,011.33 | 252,551.60 | 349,382.01 | 395,423.20
February 5,025.69 | 23,754.00 | 16,446.80 92,477.56 | -150.36| 7,711.82 492.05 7.44 | 253,458.50 | 253,958.00 | 353,997.02 | 399,223.50
March 4,639.64 | 24,896.00 | 17,576.56 92,689.10 | -215.90| 7,135.40 530.89 7.40 | 252,092.75 | 252,631.04 | 352,239.64 | 399,351.83
April 4,847.99 | 24,776.00 | 20,861.24 85,641.60 | -121.52| 7,361.24 490.89 7.40 | 253,790.31 | 254,288.60 | 347,169.92 | 397,655.15
May 4,745.26 | 25,443.00 | 16,892.88 88,484.90 | -469.27| 6,995.93 714.10 7.40 | 258,225.00 | 258,946.50 | 353,958.06 | 401,039.20
June 4,893.06 | 24,594.00 | 19,137.27 85,111.02 | -461.57| 7,085.58 631.50 7.28 | 260,078.82 | 260,717.61 | 352,452.64 | 401,076.97
July 5,286.51 | 30,680.00 | 24,973.34 91,354.79 | -124.46| 7,628.59 541.22 0.40 | 258,925.83 | 259,467.45 | 358,326.37 | 419,266.22
August 4,789.91 | 23,948.00 | 20,802.49 88,933.19 170.84| 9,046.75 464.35 7.27 | 262,959.59 | 263,431.22 | 361,581.99 | 411,122.39
September | 5,549.96 | 26,211.00 | 20,832.09 92,492.20 270.73| 9,343.84 460.65 7.64 | 263,958.13 | 264,426.43 | 366,533.20 | 419,126.24
October 5,521.80 | 23,858.00 | 22,040.22 90,510.70 -51.10| 7,824.34 470.97 7.12 | 265,829.75 | 266,307.84 | 364,591.78 | 416,011.80
November 5,110.69 | 23,979.00 | 25,322.63 96,963.82 41.30( 8,070.98 477.92 7.08 | 267,958.81 | 268,443.81 | 373,519.91 | 427,932.23
December 8,625.68 | 25,704.00 | 31,174.65 94,279.29 102.89 7,908.30 974.64 7.18 | 269,867.40 | 270,849.22 | 373,139.70 | 438,644.03
2003
January 5,240.58 | 25,890.00 | 25,288.17 94,479.95 92.28 7,865.95 930.72 7.27 | 271,009.25 | 271,947.23 | 374,385.41 | 430,804.16
February 5,161.87 | 26,191.00 | 19,238.20 104,342.12 | -209.80| 8,108.60 | 1,414.47 0.25 | 266,516.57 | 267,931.29 | 380,172.20 | 430,763.27
March 6,175.66 | 28,294.00 | 24,603.23 100,307.58 | -240.21| 7,748.65 | 1,007.53 0.04 | 267,271.30 | 268,278.86 | 376,094.88 | 435,167.77
April 5,897.65 | 26,295.00 | 23,712.82 100,054.48 | -130.39| 7,740.71 962.76 0.20 | 266,192.52 | 267,155.47 | 374,820.27 | 430,725.74
May 5,553.48 | 29,187.00 | 23,613.09 103,687.82 | -145.21| 6,682.58 | 1,042.05 1.12 | 267,646.38 | 268,689.55 | 378,914.74 | 437,268.30
June 5,486.27 | 30,105.00 | 21,359.52 109,723.18 | -182.15| 6,499.16 887.27 6.90 [ 269,765.22 | 270,659.39 | 386,699.58 | 443,650.37
July 5,874.12 | 25,254.00 | 23,148.72 111,672.07 | -100.69| 6,387.20 480.45 116.71 | 269,949.54 | 270,546.70 | 388,505.27 | 442,782.10
August 5,325.34 | 29,092.00 | 20,487.90 117,255.30 -86.34| 6,760.63 509.55 22259 | 272,622.82 | 273,354.96 | 397,284.55 | 452,189.79
September | 6,232.98 | 26,012.00 | 23,122.27 124,009.06 | -420.22| 6,464.77 780.66 116.59 | 276,268.95 | 277,166.21 | 407,219.80 | 462,587.05
October 5,895.60 | 30,995.00 | 18,412.60 130,287.93 | -500.45| 6,415.98 481.09 0.00 | 280,266.85 | 280,747.95 | 416,951.40 | 472,254.60
November 6,102.70 | 28,648.00 | 21,515.17 132,450.82 | -507.42| 6,420.72 366.78 3.70 | 282,625.28 | 282,995.76 | 421,359.88 | 477,625.75
December 7,624.69 | 24,221.00 | 22,853.69 130,034.84 | -535.22| 6,435.44 510.17 2.42 | 285,761.77 | 286,274.37 | 422,209.42 | 476,908.80
2004
January 5,781.11 | 23,665.00 | 23,045.09 126,813.19 | -489.33| 6,766.88 451.70 11.51 | 293,295.45 | 293,758.65 | 426,849.40 | 479,340.60
February 6,261.65 | 23,823.00 | 29,658.45 121,925.34 | -848.56| 9,406.20 541.93 53.48 | 290,480.98 | 291,076.39 | 421,559.38 | 481,302.47
March 6,472.12 | 25,087.00 | 35,974.52 123,272.04 | -804.60| 9,339.64 517.28 51.31 | 292,752.96 | 293,321.56 | 425,128.64 | 492,662.27
April 6,188.21 | 25,725.00 | 32,734.22 118,753.94 | -756.01| 9,614.83 573.89 50.66 | 296,129.89 | 296,754.44 | 424,367.19 | 489,014.62
May 6,678.69 | 28,498.00 | 34,266.19 114,228.16 | -934.75| 9,186.06 546.40 52.19 | 302,188.01 | 302,786.60 | 425,266.07 | 494,708.94
June 6,906.87 | 27,157.00 | 33,253.18 117,142.41 (-1365.14| 10,435.11 571.01 55.42 | 306,151.49 | 306,777.92 | 432,990.30 | 500,307.36

\! As per CBK books
\?Nonbank Financia Institutions

Source: Central Bank of Kenya
PN
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1.4 COMMERCIAL BANKS
Liabilities (Shillings million) Table1.4.2

Deposits \1
Other
End of Demand Time and Savings Liabilities Total
Total °
NBFIs \3 SB(;jé::,(llneg Others Total NBFIs \3 SB(;J;::tIIr;g Others Total

1997 1,319.86 229.50 44,557.05 46,106.41 | 2,493.67 1,906.33 | 182,349.37 | 186,749.37 | 232,855.78 | 80,917.19 | 313,772.97
1998 453.55 154.64 46,112.78 46,720.97 | 2,254.11 2,194.54 | 185,343.44 | 189,792.09 | 236,513.06 | 100,449.07 | 336,962.14
1999 297.33 141.21 56,323.95 56,762.49 | 2,463.54 976.13 | 181,993.04 | 185,432.71 | 242,195.19 | 120,262.29 | 362,457.48
2000 209.15 86.71 64,606.17 64,902.03 | 1,475.35 910.55 | 176,092.81 | 178,478.71 | 243,380.74 | 150,397.46 | 393,778.20
2001

January 212.21 103.42 68,488.41 68,804.05 820.17 593.23 | 170,985.34 | 172,398.73 | 241,202.78 | 156,956.03 [ 398,158.81
February 262.98 159.19 68,225.90 68,648.06 880.35 383.21 | 169,527.54 | 170,791.10 [ 239,439.16 | 159,263.82 | 398,702.98
March 151.51 115.98 67,428.14 67,695.62 728.92 718.04 | 172,639.89 | 174,086.84 | 241,782.46 | 160,504.08 | 402,286.54
April 88.71 588.34 72,326.39 73,003.43 742.29 741.95 | 169,060.67 | 170,544.91 [ 243,548.34 | 168,753.45 | 412,301.79
May 85.25 183.33 68,612.96 68,881.55 978.59 361.63 | 169,968.66 | 171,308.88 | 240,190.43 | 165,468.89 | 405,659.32
June 297.29 223.67 68,228.02 68,748.98 | 1,086.10 429.21 | 168,997.53 | 170,512.84 | 239,261.82 | 163,928.95 | 403,190.77
July 161.66 255.62 69,485.90 69,903.18 | 1,412.36 404.89 | 170,000.99 | 171,818.24 | 241,721.41 | 165,021.34 | 406,742.75
August 580.65 539.29 67,589.65 68,709.59 | 1,360.04 404.71 | 170,888.94 | 172,653.70 [ 241,363.28 | 159,390.00 | 400,753.28
September 745.99 166.56 69,431.41 70,343.96 435.01 405.90 | 175,916.06 | 176,756.97 [ 247,100.93 | 151,959.00 [ 399,059.93
October 55.64 351.05 75,583.11 75,989.80 211.19 641.60 | 173,538.72 | 174,391.51 [ 250,381.31 | 153,713.41 | 404,094.72
November 60.87 155.45 73,273.97 73,490.29 320.17 922.33 | 176,875.27 | 178,117.76 | 251,608.05 | 147,158.57 | 398,766.62
December 222.07 439.33 75,288.27 75,949.66 388.82 605.39 | 177,714.55 | 178,708.75 | 254,658.42 | 144,482.55 | 399,140.97
2002

January 145.84 428.49 74,562.10 75,136.43 340.41 565.56 | 173,920.66 | 174,826.63 [ 249,963.06 | 145,460.14 | 395,423.20
February 83.40 316.88 75,973.33 76,373.61 274.91 522.93 | 177,183.21 | 177,981.05 | 254,354.67 | 144,868.84 | 399,223.50
March 152.31 299.32 70,531.69 70,983.32 250.17 499.50 | 181,701.87 | 182,451.54 | 253,434.86 | 145,916.97 | 399,351.83
April 203.50 287.81 77,152.56 77,643.87 203.01 500.53 | 177,556.34 | 178,259.88 [ 255,903.76 | 141,751.39 | 397,655.15
May 177.43 613.55 78,932.69 79,723.67 267.96 424.31 | 178,722.45 | 179,414.73 | 259,138.40 | 141,900.80 | 401,039.20
June 210.58 550.37 81,368.33 82,129.29 341.37 373.48 | 180,898.72 | 181,613.57 | 263,742.86 | 137,334.11 | 401,076.97
July 155.89 452.30 79,217.68 79,825.88 461.44 407.24 | 184,053.95 | 184,922.63 | 264,748.50 | 154,517.71 | 419,266.22
August 224.28 762.24 79,763.56 80,750.08 815.74 306.15 | 187,102.95 | 188,224.84 | 268,974.91 | 142,147.48 | 411,122.39
September 147.74 421.13 80,517.43 81,086.30 625.76 182.91 | 186,147.15 | 186,955.81 | 268,042.11 | 151,084.13 | 419,126.24
October 117.00 937.74 82,008.43 83,063.18 298.43 238.96 | 184,401.95 | 184,939.34 [ 268,002.51 | 148,009.29 | 416,011.80
November 43.94 528.61 84,649.96 85,222.52 356.00 305.19 | 185,112.21 | 185,773.39 [ 270,995.91 | 156,936.33 | 427,932.23
December 203.72 377.78 85,746.99 86,328.48 653.27 588.39 | 186,920.03 | 188,161.69 | 274,490.18 | 164,153.85 | 438,644.03
2003
January 256.11 295.84 85,052.14 85,604.08 392.32 742.53 | 189,018.42 | 190,153.27 | 275,757.35 | 155,046.80 | 430,804.16
February 334.94 630.50 84,256.64 85,222.08 311.39 737.42 | 191,372.74 | 192,421.54 | 277,643.63 | 153,119.64 | 430,763.27
March 203.99 1,119.41 89,188.38 90,511.77 248.04 673.12 | 189,215.27 | 190,136.43 | 280,648.20 | 154,519.58 | 435,167.77
April 57.11 1,183.03 87,803.12 89,043.26 265.27 652.38 | 188,793.95 | 189,711.59 [ 278,754.85 | 151,970.90 | 430,725.74
May 61.67 924.28 91,550.63 92,536.58 286.00 666.14 | 188,299.80 | 189,251.94 | 281,788.51 | 155,479.79 | 437,268.30
June 207.40 939.47 96,027.76 97,174.62 150.51 943.83 | 191,422.95 | 192,517.29 | 289,691.91 | 153,958.46 | 443,650.37
July 138.74 649.39 | 100,977.80 | 101,765.92 61.68 937.62 | 191,517.48 | 192,516.78 | 294,282.70 | 148,499.41 | 442,782.10
August 74.39 390.35 | 116,676.99 | 117,141.74 65.52 747.80 | 173,518.96 | 174,332.28 | 291,474.02 | 160,715.77 | 452,189.79
September 24.41 477.07 | 120,552.79 | 121,054.27 17.21 616.02 | 176,073.01 | 176,706.23 [ 297,760.50 | 164,826.55 | 462,587.05
October 94.02 965.71 | 124,046.19 | 125,105.92 11.42 761.93 | 178,272.78 | 179,046.13 [ 304,152.05 | 168,102.55 | 472,254.60
November 2.44 840.89 | 126,086.28 | 126,929.61 12.76 1,125.58 | 179,611.59 | 180,749.93 | 307,679.54 | 169,946.21 | 477,625.75
December 233.49 755.92 | 127,622.67 | 128,612.07 12.46 973.23 | 186,175.46 | 187,161.15 | 315,773.22 | 161,135.58 | 476,908.80
2004
January 168.02 856.13 | 126,870.04 | 127,894.19 12.46 1,354.08 | 185,680.29 | 187,046.83 | 314,941.02 | 164,399.58 | 479,340.60
February 230.00 815.66 | 126,160.07 | 127,205.72 12.50 1,508.95 | 183,751.51 | 185,272.96 | 312,478.68 | 168,823.79 | 481,302.47
March 57.81 819.30 | 125,222.89 | 126,099.99 25.14 1,604.88 | 189,046.62 | 190,676.63 | 316,776.63 | 175,885.64 | 492,662.27
April 104.99 1,025.39 | 126,758.09 | 127,888.48 38.18 1,649.50 | 190,439.41 | 192,127.09 | 320,015.57 | 168,999.05 | 489,014.62
May 145.96 869.88 | 126,315.33 | 127,331.16 25.26 1,892.69 | 195,385.22 | 197,303.17 | 324,634.34 | 170,074.61 | 494,708.94
June 281.44 850.37 | 128,287.11 [ 129,418.92 524.96 1,484.05 | 196,181.09 [ 198,190.10 | 327,609.02 | 172,698.34 [ 500,307.36

\!'Excludes central government, local government, inter-bank, non-resident local currency depositsand
residents deposits denominated in foreign currency

\2 Thisrefersto other liabilities net of other assets not specified in table 1.4.1

\*NBFIs: Nonbank Financial Institutions

Source: Central Bank of Kenya
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1.5 NON-BANK FINANCIAL INSTITUTIONS
Assets (Shillings million) Table1.5.1

Reserves Domestic Credit
Foreign
ASSeLS | ¢ iaims on Claims on Claims
End of cash | Balances (Net) 1Government Local 0; Other Claims on Private Sector Total
in | with cBK (Net)  |Government S;:tlécr Total
Tills | &Bank\1 (Nev (Net) Commercial Building
L Others Total
Banks Societies

097 29.44 5196.2| -1175.40 3,940.05 -147.83 9.62 0.00 468 27,75132 27,756.00| 31557.84| 35,607.99
1098 54.97 6,958.33 -16.26 1648.06 -95.15 6.00 0.00 290 28,826.10( 28829.00| 30,387.91 37,384.95
1999 64.31 54384 -56.76 1949.80 -68.93 6.00 403 0.00| 2447400| 24478.03| 26,36490| 31516.29
2000 63.76 4,625.38 96.13 2,302.34 -6197 252.00 2,280.03 2,995.5| 22,74350( 28,018.68 30,51105| 35,296.33
2001

January 6152 3,587.20 24.75 2,604.56 -4455 373.72 188122 0.00| 22,699.80| 24,58102 27514.75| 31188.22
February 56.00 3,860.78 17.68 2,578.36 -44.48 435.5 1799.87 000( 22389.27| 24,189.4| 27,158.18| 3109263
March 59.66 342502 -634.34 2,835.92 -4958 25182 177255 20.80| 23,042.83| 24,836.18| 27,874.33| 30,724.66|
April 52.06 3,037.09 -30.49 2,878.52 -49.58 6.00 1346.65 000( 2137412 22,720.77| 25555.71 28,614.37|
May 59.57 3,077.37 -30.49 2,899.49 -48.08 3126 1196.88 000 20,793.7( 21990.05| 2487271 27,979.T7|
June 56.28 2,99555 -22.20 2,874.40 -46.11) 3126 115147 000( 2034685 21498.31] 24,357.86| 27,387.49
July 47.0 3,222.69 -22.20 25725 -46.21) 3126 1088.29 0.00( 20,270.53 21358.8] 23916.01 27,1635]
August 37.69 3,200.95 -22.20 287135 -2.21 3126 1083.29 0.00( 16,686.22 17,769.51  20,669.91] 23,886.35|
September 50.07 1962.00 -22.20 2510.83 -2.21 25.00 1056.98 000 16,667.68| 17,72466| 20,258.28| 22248.16
October 5133 2,027.84 -3.4 2470.13 -2.21 2250 1134.46 000 ¥,61626| 17,750.72 20,2414 22,317.36
November 455 2,05116 -2.8 2,44.37 -2.18 2250 122126 000 16,576.95 17,798.21] 19,962.90| 22,057.03]
December 57.79 2,267.9 -22.18 2,290.28 -2.8 2250 1298.92 000 16,53491] 17,833.82| 20,144.42| 22,447.93
2002

January 56.92 2,80.24 -22.8 2,306.88 -2.8 2250 124892 000 142162 17,67053| 1,997.73| 22,162.71
February 65.17 1860.72 -13.89 2408.4 -2.8 2250 1422.2 000( 1654565 17,967.78| 20,396.24| 22,308.24]
March 520 2,024.14 -13.89 2,109.37 -4.19 22.50 1403.50 000 16,62222| 18,025.72 20,15341 22215.75
April 48.7] 2,437.64 -13.89 1682.57 -4.69 20.00 1769.06 0.00( 16,550.25 18,319.31] 20,0I7.20| 22,489.66)
May 49.53 281135 5.71 1826.87 -119 720 1969.47 0.00( 16,549.95 18,51043 20,352.31 23,218.90
June 50.01 2,279.83 10.09 2,449.72 -119 720 1453.94 000 16,552.24 18,006.18 2046191 22,80183
July 47.28 2,193.09 18.38 2,779.38 -3.73 720 1432.77 000 17,38108 18,813.85 21596.70| 23,855.45
August 43.36 2,230.35 B.38 2,899.40 213 0.00 152052 000 17,36461] 18,885.4| 2178241 2407451
September 46.27 1697.2 -5.60 3,108.85 213 58.20 986.09 000 1746986 1845595| 21620.87| 23,358.67|
October 4894 1253.2 -5.60 3,215.56 213 6.30 759.41) 000 1757223 18,33164| 2155137| 22,847.84]
November 4363 1210.39 -5.60 347110 -2.19 6.30 155.75 000 17650.76( 17,80652| 2128173| 22,530.1)
December 48.30 183643 -5.60 2,347.98 -119 6.30 762.75 000 1754074 1830349| 20,656.58| 22,535.71
2003

January 20.05 1860.69 270 2,198.95 -113 6.30 1198.75 000 1Ir555.44| 18,75420| 20,958.32| 2284176
February 50.13 2,6019] 270 1652.24 -163 6.30 1676.75 000 17,724.48 19,40123 21058.14| 23,712.87
March 55.5 2,36843 410 1648.05 -163 6.30 168148 000 17,799.03 19,480.5] 21133.23| 23,597.90
April 5184 2,185.11] 410 17158 -2.63 540 172061 000 17,700.38 19,42099| 21135.33| 23,413.37|
May 50.25 2,566.78 47.90 1845.05 -2.63 540 1583.78 000 1750525 19,089.03| 20,936.84| 23,20178]
June 5241 1753.71 47.90 2,406.81] -2.63 540 1066.38 000 1732337 18,389.75| 20,799.33| 22,653.35)
July 5132 227283 56.20 2,158.68 -2.63 540 1050.26 000 1750898 18559.24| 20,720.69| 23,10104]
August 511 2,664.62 10.99 2,393.02 -2.65 540 1110.61] 000 17,35741f 1846802| 20,863.79| 23,590.50)
September 54.59 1825.58 10.99 3,724.92 -2.65 540 876.92 000 15536.24 16413.16 20,140.83| 22,03198
October 57.55 1557.31 50.26 4,110.22 -2.65 450 707.93 0.00 16,133.10 16,133.10 20,245.7| 21910.29
November 57.28 1737.8] 62.57 4,055.22 -2.65 34.50 893.0] 000 1B,44241 16,33542| 20,422.48| 22,280.14
December 65.06 2,592.73 62.57 3,300.45 -2.61 450 1854.93 000 1539360| 17,24853| 20,550.87| 2327123
2004

January 52.50 2,400.97 62,57 3,42.01 -2.61) 0.00 198352 000 1358119 15,564.71  1B,704.11 21220.15
February 56.79 241825 62,57 3,345.88 -2.61) 0.00 199152 000 1353220 1552372 18,867.00| 21404.60)
March 50.14 2810.0 62,57 2,863.56 -2.61) 0.00 248872 000 1289350 15,38222| 18243.177| 21165.97|
April 5051 2,808.48 105 2868.77 -2.61) 0.00 248872 000 1298440 1-473.2| 18,338.68| 2120871
May 52.87 3,198.06 105 2,603.61 -2.60 0.00 2,780.89 000 12,639.98| 15,420.87 18,02187| 21283.85)
June 56.70 2,020.03 105 3,588.34 -4.09 0.00 17712 0.00| 13587.44| 1530456 18,888.81] 20,976.59

\! Balances with CBK are as per CBK books
Source: Central Bank of Kenya
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1.5 NON-BANK FINANCIAL INSTITUTIONS

Liabilities (Shillings million) Table 1.5.2
Time and Savings\1
End of Commercial Building Total Other Total
- Others Liabilities
Banks Societies

1998 546.97 20.00 21,982.38 22,549.35 14,835.60 37,384.95
1999 223.51 20.00 19,407.71 19,651.22 11,865.07 31,516.29
2000.00 431.58 20.00 18,542.38 18,993.97 16,302.36 35,296.33
2001

January 196.10 22.96 17,974.97 18,194.02 12,994.19 31,188.22
February 166.10 20.00 18,073.29 18,259.39 12,833.24 31,092.63
March 261.93 20.00 17,829.95 18,111.88 12,612.79 30,724.66
April 261.93 20.00 17,474.18 17,756.11 10,858.26 28,614.37
May 318.02 20.00 17,278.02 17,616.04 10,363.13 27,979.17
June 318.02 20.00 16,888.71 17,226.73 10,160.77 27,387.49
July 318.02 20.00 16,550.99 16,889.01 10,274.50 27,163.51
August 318.02 23.19 14,408.47 14,749.68 9,136.67 23,886.35
September 278.76 20.00 14,289.60 14,588.35 7,659.80 22,248.16
October 318.76 0.00 14,221.20 14,539.95 7,777.21 22,317.16
November 53.18 0.00 13,752.47 13,805.65 8,251.38 22,057.03
December 160.00 0.00 14,223.43 14,383.43 8,064.50 22,447.93
2002

January 0.00 0.00 13,913.90 13,913.90 8,248.81 22,162.71
February 15.00 0.00 13,790.87 13,805.87 8,502.37 22,308.24
March 15.00 0.00 13,637.68 13,652.68 8,563.07 22,215.75
April 30.00 0.00 13,279.03 13,309.03 9,180.63 22,489.66
May 50.00 0.00 13,538.06 13,588.06 9,630.84 23,218.90
June 50.00 0.00 13,776.99 13,826.99 8,974.85 22,801.83
July 0.00 0.00 13,993.91 13,993.91 9,861.54 23,855.45
August 0.00 0.00 13,866.47 13,866.47 10,208.03 24,074.51
September 0.00 0.00 13,659.51 13,659.51 9,699.15 23,358.67
October 0.00 0.00 13,472.18 13,472.18 9,375.66 22,847.84
November 0.00 0.00 13,682.94 13,682.94 8,847.22 22,530.16
December 0.00 0.00 13,313.47 13,313.47 9,222.25 22,535.71
2003

January 0.00 0.00 13,142.76 13,142.76 9,699.00 22,841.76
February 0.00 0.00 13,434.18 13,434.18 10,278.69 23,712.87
March 0.00 0.00 13,295.15 13,295.15 10,302.75 23,597.90
April 0.00 0.00 13,014.93 13,014.93 10,398.44 23,413.37
May 0.00 0.00 12,967.08 12,967.08 10,234.70 23,201.78
June 0.00 0.00 13,055.24 13,055.24 9,598.12 22,653.35
July 0.00 0.00 13,373.99 13,373.99 9,727.05 23,101.04
August 0.00 0.00 13,675.65 13,675.65 9,914.85 23,590.50
September 0.00 0.00 13,825.45 13,825.45 8,206.53 22,031.98
October 0.00 0.00 14,160.00 14,160.00 7,750.29 21,910.29
November 0.00 0.00 14,168.37 14,168.37 8,111.77 22,280.14
December 0.00 0.00 14,410.60 14,410.60 8,860.62 23,271.23
2004

January 0.00 62.21 14,096.72 14,158.92 7,061.23 21,220.15
February 0.00 0.00 14,245.22 14,245.22 7,159.38 21,404.60
March 0.00 0.00 13,888.58 13,888.58 7,277.40 21,165.97
April 0.00 0.00 13,939.29 13,939.29 7,269.42 21,208.71
May 0.00 0.00 13,976.40 13,976.40 7,307.45 21,283.85
June 12.34 0.00 13,704.97 13,717.31 7,259.28 20,976.59

\! Excludes Central Government and Local Government deposits, Non-residents deposits and residents
foreign currency deposits
Source: Central Bank of Kenya
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1.6 MONETARY SURVEY \!
Assets (Shillings million) Table 1.6.1

Domestic Cerdit

Claims on Government and

i Other Public and Private Sector

F

oreign C&SFC\3 Other Net
End of Assets items (Net Domestic Total

(Net)\2 ot | MY Assets

Local
Govern- C&SFC Govern- Oth_er Private
Total Pulic Total
ment (Net) \3 ment Sector
Sector
(Net)

1997 47,672.05| 74,787.24| 3,938.00| 78,725.24 98.34( 7,912.19( 211,899.84( 219,910.36| 298,635.60| -45,235.22| 253,400.38| 301,072.43
1998 42,517.04| 84,480.80 3,938.00| 88,418.80| -769.18( 7,119.12| 227,453.36| 233,803.30| 322,222.11| -55,671.14| 266,550.97| 309,068.01
1999 53,211.89| 81,067.76| 3,938.00( 85,005.76 533.42| 6,833.08| 253,948.86( 261,315.36| 346,321.12| -71,098.52| 275,222.60| 328,434.49
2000 83,379.82 77,548.65 3,938.00| 81,486.65 552.27| 7,316.09| 264,463.08( 272,331.44| 353,818.09| -139,294.44| 214,523.65| 297,903.47|
2001
January 89,366.99| 79,011.25| 3,938.00| 82,949.25 12.58| 8,537.07| 268,587.18| 277,136.82| 360,086.07( -105,748.02| 254,338.05| 343,705.04
February 85,639.59| 80,368.93| 3,938.00( 84,306.93| -282.70( 8,673.77| 269,945.42| 278,336.49| 362,643.42| -110,028.17| 252,615.25| 338,254.83]
March 87,782.08| 86,534.66 3,938.00( 90,472.66| -249.29| 8,588.71| 268,694.64|277,034.06| 367,506.72| -114,299.20| 253,207.53| 340,989.61]
April 91,817.86| 87,635.18| 3,938.00( 91,573.18| -422.75| 8,825.50| 270,397.23| 278,799.98| 370,373.16( -115,690.51| 254,682.65| 346,500.51,
May 88,534.74| 76,173.71| 3,938.00( 80,111.71| -520.83| 8,815.03| 274,353.58| 282,647.78| 362,759.49( -111,732.00| 251,027.49| 339,562.23
June 87,812.32| 76,418.95| 3,938.00( 80,356.95| -472.69(10,364.41| 273,725.77|283,617.49| 363,974.43| -112,542.78| 251,431.65| 339,243.97|
July 88,517.92| 83,039.71| 3,938.00( 86,977.71| -484.29| 9,592.74| 275,091.35| 284,199.81| 371,177.52( -120,283.16| 250,894.36| 339,412.28
August 90,489.93| 80,368.46| 3,938.00( 84,306.46| -231.62| 9,897.54| 261,464.75| 271,130.68| 355,437.14 -107,032.98| 248,404.16| 338,894.09
September 92,288.65| 78,483.72| 3,938.00( 82,421.72 -54.00( 8,990.27| 263,733.79| 272,670.07| 355,091.79( -103,014.50| 252,077.29( 344,365.94
October 89,381.30( 84,107.04| 3,938.00( 88,045.04| -176.50( 9,154.59| 261,209.86| 270,187.96| 358,233.00| -99,493.49| 258,739.51| 348,120.80

November 84,762.82| 95,636.10| 3,938.00| 99,574.10 -29.90| 8,501.48| 260,005.10| 268,476.68| 368,050.78| -105,074.09( 262,976.69( 347,739.51
December 91,796.82| 94,249.67| 3,938.00| 98,187.67 70.61( 7,936.33| 255,832.90( 263,839.84| 362,027.51| -99,283.53| 262,743.98| 354,540.80
2002

January 89,292.99| 95,324.83| 3,938.00| 99,262.83 -1.11{ 7,270.47| 254,036.10( 261,305.45| 360,568.28| -102,825.49| 257,742.79( 347,035.78
February 89,272.51| 94,108.75| 3,938.00( 98,046.75| -150.36| 7,711.82| 255,459.92| 263,021.38| 361,068.13( -97,694.13| 263,373.99| 352,646.51
March 91,863.01| 98,260.29| 3,938.00( 102,198.29| -215.90| 7,135.40| 254,126.86| 261,046.35| 363,244.64( -102,782.86| 260,461.78| 352,324.79
April 95,908.87| 100,095.79| 3,938.00| 104,033.79( -121.52( 7,361.24| 255,784.42| 263,024.14| 367,057.92| -104,804.97| 262,252.95( 358,161.83
May 93,527.01| 100,260.64| 3,938.00| 104,198.64 -469.27( 6,995.93| 260,455.38 266,982.03| 371,180.67| -104,953.97| 266,226.70( 359,753.72
June 99,011.52| 99,861.81| 3,938.00( 103,799.81| -461.57| 7,085.58| 262,264.34| 268,888.35| 372,688.15( -106,746.41| 265,941.75| 364,953.27
July 102,606.20| 105,092.59| 3,938.00| 109,030.59| -124.46| 7,628.59| 261,063.33| 268,567.45| 377,598.04| -112,552.55( 265,045.49( 367,651.69
August 99,104.01| 105,474.99| 3,938.00| 109,412.99 170.84| 9,046.75| 265,032.18| 274,249.76| 383,662.75| -106,009.50| 277,653.25| 376,757.26
September 99,549.84| 104,776.00| 3,938.00| 108,714.00 270.73| 9,343.84| 266,067.36| 275,681.93| 384,395.93| -109,420.25| 274,975.68( 374,525.52
October 99,534.54| 104,019.50| 3,938.00| 107,957.50 -51.10| 7,824.34( 267,955.97| 275,729.21| 383,686.71| -108,532.28( 275,154.44( 374,688.97

November 100,440.20| 109,730.05| 3,938.00| 113,668.05 41.30| 8,070.98( 270,118.81| 278,231.09| 391,899.14( -109,228.90( 282,670.25| 383,110.44|
December 104,382.26| 107,018.93| 3,938.00| 110,956.93 102.89| 7,908.30| 272,519.46| 280,530.64| 391,487.58| -103,575.53| 287,912.04| 392,294.31
2003

January 106,586.78| 108,815.85| 3,938.00| 112,753.85 92.28( 7,865.95( 273,612.76( 281,571.00| 394,324.84| -107,880.01| 286,444.83| 393,031.61
February 100,955.71| 118,848.27| 3,938.00( 122,786.27 -209.80| 8,108.60( 269,608.47| 277,507.27| 400,293.53( -109,534.82( 290,758.71| 391,714.42
March 106,653.88| 117,364.49| 3,938.00( 121,302.49| -240.21| 7,748.65( 269,969.53| 277,477.97| 398,780.46( -111,074.67( 287,705.80| 394,359.67,
April 108,083.26 110,055.28| 3,938.00| 113,993.28| -130.39| 7,740.71| 268,872.67| 276,482.99| 390,476.27| -106,859.99( 283,616.28( 391,699.54|
May 107,287.42| 112,346.55| 3,938.00| 116,284.55 -145.21| 6,682.58| 270,419.06| 276,956.43| 393,240.98| -104,937.17( 288,303.80( 395,591.22
June 105,700.93| 118,835.91| 3,938.00( 122,773.91| -182.15| 6,499.16( 272,392.20| 278,709.21| 401,483.12( -104,040.35( 297,442.77| 403,143.70|
July 108,351.70| 123,134.27| 3,938.00| 127,072.27 -100.69| 6,387.20( 272,314.39| 278,600.90| 405,673.17( -103,857.84( 301,815.33| 410,167.02
August 109,642.53| 120,055.47| 3,938.00| 123,993.47 -86.34| 6,760.63| 275,131.65| 281,805.93| 405,799.40| -106,274.72( 299,524.68( 409,167.21
September | 118,225.49| 118,341.41| 3,938.00| 122,279.41| -420.22| 6,464.77| 278,942.89| 284,987.43| 407,266.83| -114,947.08( 292,319.76( 410,545.25|
October 116,836.68| 128,438.24| 3,938.00( 132,376.24| -500.45| 6,415.98( 282,458.53| 288,374.06| 420,750.30( -116,321.96( 304,428.34| 421,265.02

November 117,204.71| 130,149.94| 3,938.00( 134,087.94| -507.42| 6,420.72( 284,721.93| 290,635.22| 424,723.17( -114,726.68( 309,996.49| 427,201.20|
December 123,586.82| 127,039.09| 3,938.00| 130,977.09| -535.22| 6,435.44| 288,000.54| 293,900.75| 424,877.84| -111,388.23( 313,489.61( 437,076.44]
2004

January 122,389.57| 129,196.08| 3,938.00( 133,134.08 -489.33| 6,766.88( 295,580.32| 301,857.88| 434,991.96( -120,389.64( 314,602.31| 436,991.89
February 127,964.25 127,630.13| 3,938.00| 131,568.13| -848.56| 9,406.20| 292,903.94| 301,461.58| 433,029.71| -122,624.55( 310,405.16( 438,369.40|
March 133,245.61| 128,081.28| 3,938.00| 132,019.28| -804.60| 9,339.64| 295,171.12| 303,706.16| 435,725.44| -123,451.38( 312,274.06 445,519.68
April 129,698.19| 128,011.28| 3,938.00( 131,949.28| -756.01| 9,614.83( 298,614.91| 307,473.72| 439,423.00( -120,567.95( 318,855.05| 448,553.24
May 132,428.60| 127,133.50| 3,938.00( 131,071.50 -934.75| 9,186.06( 304,647.07| 312,898.38| 443,969.88( -121,284.33| 322,685.55| 455,114.15]
June 135,623.05| 123,580.97| 3,938.00| 127,518.97| -1,365.14|10,435.11| 308,692.97| 317,762.94| 445,281.91( -120,393.35( 324,888.57| 460,511.62

\! The Monetary Survey consolidates balance sheets of the Central Bank and Commercial banks
\2 Net foreign assets include reserve position in the Fund and government deposits with Crown Agents
\3C& SFC: Cereals and Sugar Finance Corporation

Source: Central Bank of Kenya
PN
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1.6 MONETARY SURVEY

Liabilities (Shillings million) Table 1.6.2
Money and Quasi-money (Including foreign currency deposit)
Money and Quasi-money (M2)
D) Resident's
Money (M1 Eoreign
End of Quasi- Currer?cy Total
Currgncy Demand Monetgry Total Deposits
Outside Deposits \1 Total Deposits
Banks (MO)

1997 36,177.76 54,883.41 91,061.17 186,749.37 277,810.54 23,261.89 301,072.43
1998 38,713.09 56,004.97 94,718.06 189,792.09 284,510.15 24,557.86 309,068.01
1999 42,963.24 67,117.49 110,080.73 185,432.71 295,513.44 32,921.05 328,434.49
2000 43,466.17 75,927.03 119,393.20 178,478.71 297,871.91 31.56 297,903.47
2001
January 42,104.23 79,113.05 121,217.28 172,398.73 293,616.01 50,089.03 343,705.04
February 41,668.61 77,663.06 119,331.68 170,791.10 290,122.78 48,132.06 338,254.83
March 41,792.33 76,108.62 117,900.95 174,086.84 291,987.79 49,001.82 340,989.61
April 41,628.75 83,703.43 125,332.18 170,544.91 295,877.09 50,623.42 346,500.51
May 41,934.71 77,722.55 119,657.26 171,308.88 290,966.14 48,596.09 339,562.23
June 42,430.40 77,177.98 119,608.38 170,512.84 290,121.22 49,122.75 339,243.97
July 41,817.76 78,097.18 119,914.93 171,818.24 291,733.17 47,679.11 339,412.28
August 42,801.67 76,434.08 119,235.75 172,653.70 291,889.44 47,004.65 338,894.09
September 41,756.27 79,056.96 120,813.23 176,756.97 297,570.20 46,795.74 344,365.94
October 43,111.88 84,078.80 127,190.69 174,391.51 301,582.19 46,538.61 348,120.80
November 44,951.56 81,559.29 126,510.84 178,117.76 304,628.61 43,110.91 347,739.51
December 45,344.83 84,680.66 130,025.49 178,708.75 308,734.24 45,806.55 354,540.80
2002
January 44,891.21 83,486.43 128,377.64 174,826.63 303,204.27 43,831.51 347,035.78
February 44,605.31 84,268.61 128,873.93 177,981.05 306,854.98 45,791.53 352,646.51
March 46,074.37 79,239.32 125,313.68 182,451.54 307,765.22 44,559.57 352,324.79
Agpril 45,323.01 89,043.87 134,366.88 178,259.88 312,626.77 45,535.06 358,161.83
May 45,991.74 87,220.67 133,212.41 179,414.73 312,627.14 47,126.58 359,753.72
June 46,969.94 89,874.29 136,844.23 181,613.57 318,457.80 46,495.47 364,953.27
July 46,645.49 88,370.88 135,016.37 184,922.63 319,939.00 47,712.70 367,651.69
August 48,392.09 89,304.08 137,696.16 188,224.84 325,921.00 50,836.26 376,757.26
September 46,384.04 89,693.30 136,077.34 186,955.81 323,033.15 51,492.37 374,525.52
October 47,534.20 92,597.18 140,131.37 184,939.34 325,070.71 49,618.27 374,688.97
November 51,285.31 94,237.52 145,522.82 185,773.39 331,296.21 51,814.23 383,110.44
December 53,895.32 96,186.48 150,081.80 188,161.69 338,243.50 54,050.81 392,294.31
2003
January 52,180.42 96,023.08 148,203.50 190,153.27 338,356.77 54,674.83 393,031.61
February 50,874.14 95,018.08 145,892.22 192,421.54 338,313.76 53,400.66 391,714.42
March 49,445 .34 100,377.77 149,823.11 190,136.43 339,959.54 54,400.14 394,359.67
April 49,000.35 99,026.26 148,026.60 189,711.59 337,738.19 53,961.35 391,699.54
May 48,819.52 102,862.58 151,682.10 189,251.94 340,934.04 54,657.18 395,591.22
June 49,744.73 107,692.62 157,437.35 192,517.29 349,954.64 53,189.06 403,143.70
July 49,390.88 115,029.92 164,420.81 192,516.78 356,937.58 53,229.44 410,167.02
August 50,651.66 131,770.74 182,422.40 174,332.28 356,754.68 52,412.53 409,167.21
September 49,507.02 130,396.27 179,903.30 176,706.23 356,609.52 53,935.72 410,545.25
October 52,319.40 133,857.92 186,177.32 179,046.13 365,223.45 56,041.57 421,265.02
November 54,166.30 136,530.61 190,696.91 180,749.93 371,446.84 55,754.36 427,201.20
December 55,554.31 138,305.07 193,859.38 187,161.15 381,020.53 56,055.90 437,076.44
2004 -
January 54,574.89 138,783.19 193,358.08 187,046.83 380,404.91 56,586.98 436,991.89
February 55,101.35 136,760.72 191,862.07 185,272.96 377,135.03 61,234.37 438,369.40
March 54,943.89 135,416.99 190,360.88 190,676.63 381,037.51 64,482.17 445,519.68
April 55,472.79 137,884.48 193,357.27 192,127.09 385,484.36 63,068.88 448,553.24
May 54,452.31 136,810.16 191,262.48 197,303.17 388,565.65 66,548.50 455,114.15
June 55,920.13 139,909.92 195,830.05 198,190.10 394,020.15 66,491.47 460,511.62

\! Demand deposits include projects deposits at CBK

Source: Central Bank of Kenya
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1.7 BANKING SURVEY \!

Assets (Shillings million) Table1.7.1
DOMESTIC CREDIT \2
Net Credit to Government (Nef) Credit to anaste e:n? Other Public other lme Net
End of Foreign £cto Total Domestic
Assets Total (Net Assets
Govt. & Govt. Private Other
C&SFC (Net) Total Sector Public Total
(Net) (NBFls) Sector
1997 46,496.65 | 78,725.24 | 3,940.05 | 82,665.29 | 236,874.95 | 7,872.32 244,747.27 327,412.55 | -56,595.28 | 317,313.93 | 270,817.27
1998 42,451.83 | 88,418.80 | 1,648.06 [ 90,066.86 | 254,301.44 | 6,260.79 260,562.24 350,629.10 | -64,760.08 | 328,320.85 | 285,869.02
1999 53,155.13 | 85,005.76 | 1,649.80 | 86,655.56 | 277,407.12 [ 7,303.57 284,706.92 371,362.48 | -79,480.58 | 345,037.02 | 291,881.90
2000 83,475.95 | 81,486.65 | 2,302.34 | 83,788.99 | 289,477.74 | 8,058.39 297,536.13 381,325.12 | -105,154.49 | 359,646.58 | 276,170.63

2001
January 89,391.73 | 82,949.25 | 2,604.56 | 85,553.81 | 290,611.75 | 8,878.82 299,490.57 385,044.37 | -113,827.05 | 360,609.06 | 271,217.33
February 85,657.27 | 84,306.93 | 2,578.36 | 86,885.29 | 291,643.94 | 8,781.74 300,425.68 387,310.97 | -117,819.45 | 355,148.79 | 269,491.53

March 87,147.74 | 90,472.66 | 2,835.92 | 93,308.58 | 291,177.18 | 8,541.66 299,718.83 393,027.41 | -122,275.69 | 357,899.47 | 270,751.72
April 91,787.37 | 91,573.18 | 2,878.52  94,451.70 | 291,160.79 | 8,359.16 299,519.96 393,971.66 | -122,647.40 | 363,111.63 | 271,324.26
May 88,504.25 | 80,111.71 | 2,899.49 [ 83,011.20 | 294,663.92 | 8,277.37 302,941.29 385,952.48 | -118,719.90 | 355,736.84 | 267,232.58
June 87,790.13 | 80,356.95 | 2,874.40 | 83,231.35 | 293,582.96 | 9,876.86 303,459.82 386,691.17 | -119,768.28 | 354,713.01 | 266,922.89
July 88,495.72 | 86,977.71 | 2,572.15| 89,549.86 | 294,858.28 | 9,093.50 303,951.79 393,501.65 | -127,635.12 | 354,362.25 | 265,866.53

August 90,467.74 | 84,306.46 | 2,871.35  87,177.81 | 277,668.94 | 9,694.97 287,363.91 374,541.72 | -113,662.09 | 351,347.37 | 260,879.64
September| 92,266.45 | 82,421.72 | 2,510.83 [ 84,932.54 [ 279,910.35 | 8,959.07 288,869.42 373,801.96 | -108,623.94 | 357,444.46 | 265,178.01
October 89,378.15 | 88,045.04 | 2,470.13 | 90,515.17 | 277,343.95 | 8,998.39 286,342.34 376,857.51 | -104,211.81 | 362,023.85 | 272,645.69
November| 84,760.65 | 99,574.10 | 2,144.37 | 101,718.46 | 276,118.50 | 8,491.90 284,610.40 386,328.86 | -110,023.71 | 361,065.80 | 276,305.15
December | 91,774.63 | 98,187.67 | 2,290.28 | 100,477.95 | 271,807.25 | 8,027.26 279,834.51 380,312.46 | -103,955.51 | 368,131.59 | 276,356.95
2002
January 89,270.81 | 99,262.83 | 2,306.88 | 101,569.71 | 269,924.92 | 7,289.68 277,214.60 378,784.31 | -107,648.61 | 360,406.51 | 271,135.69
February 89,258.62 | 98,046.75 | 2,408.14 | 100,454.89 | 271,513.52 | 7,581.78 279,095.30 379,550.19 | -102,794.92 | 366,013.89 | 276,755.27

March 91,849.12 | 102,198.29 | 2,109.37 | 104,307.66 | 270,218.19 | 6,937.81 277,156.00 381,463.66 | -107,804.88 | 365,507.89 | 273,658.78
April 95,894.98 | 104,033.79 | 1,682.57 | 105,716.36 | 271,843.78 | 7,255.03 279,098.81 384,815.17 | -109,724.52 | 370,985.63 | 275,090.65
May 93,544.48 | 104,198.64 | 1,987.67 | 106,186.31 | 276,309.40 | 6,532.67 282,842.07 389,028.38 | -109,704.86 | 372,868.00 | 279,323.52
June 99,021.61 | 103,799.81 | 2,449.72 | 106,249.52 | 278,185.07 | 6,630.02 284,815.09 391,064.62 | -111,957.94 | 378,128.29 | 279,106.68
July 102,624.58 | 109,030.59 [ 2,779.38 | 111,809.97 | 277,903.19 | 7,507.60 285,410.79 397,220.76 | -118,864.35 | 380,980.99 | 278,356.41
August 99,122.39 | 109,412.99 | 2,899.40 | 112,312.39 | 281,932.44 | 9,215.46 291,147.89 403,460.29 | -113,042.32 | 389,540.37 | 290,417.97

September | 99,544.24 | 108,714.00 | 3,108.85 | 111,822.85 | 283,076.57 | 9,670.64 292,747.21 404,570.06 | -116,749.04 | 387,365.26 | 287,821.02
October 99,528.94 | 107,957.50 | 3,215.56 | 111,173.06 | 285,023.36 | 7,777.41 292,800.77 403,973.83 | -115,769.80 | 387,732.98 | 288,204.03
November | 100,434.60 | 113,668.05 | 3,471.10 | 117,139.15 | 287,291.65 | 8,116.39 295,408.04 412,547.19 | -116,631.99 | 396,349.81 | 295,915.21
December | 104,376.71 | 110,956.93 | 2,427.14 | 113,384.07 | 288,831.46 | 8,016.36 296,847.82 410,231.89 | -109,824.42 | 404,784.17 | 300,407.47
2003
January 106,589.47 | 112,753.85 | 2,198.95 | 114,952,80 [ 290,237.49 | 7,963.40 298,200.89 413,153.69 | -114,237.28 | 405,505.88 | 298,916.41
February 100,958.41 | 122,786.27 | 1,652.24 | 124,438.51 | 285,918.48 | 7,903.47 293,821.95 418,260.45 | -114,766.70 | 404,452.16 | 303,493.76

March 106,694.97 | 121,302.49 | 1,648.05 | 122,950.54 | 286,761.03 | 7,513.11 294,274.14 417,224.68 | -116,772.00 | 407,147.65 | 300,452.68
April 108,124.35 | 113,993.28 | 1,711.65 | 115,704.92 | 285,545.11 | 7,614.09 293,159.20 408,864.12 | -112,529.87 | 404,458.61 | 296,334.25
May 107,335.32 | 116,284.55 | 1,845.05 | 118,129.60 | 286,882.25 | 6,540.14 293,422.39 411,551.99 | -110,722.92 | 408,164.38 | 300,829.07
June 106,704.69 | 122,742.46 | 2,406.81 | 125,149.27 | 288,828.29 | 6,319.78 295,148.06 420,297.33 | -111,217.40 | 415,784.62 | 309,079.94
July 108,412.98 | 127,067.18 | 2,158.68 | 129,225.86 | 289,342.92 | 6,289.27 295,632.19 424,858.05 | -109,985.75 | 423,285.28 | 314,872.30

August 109,653.52 | 123,993.47 | 2,393.02 | 126,386.49 [ 291,979.50 | 6,677.03 298,656.53 425,043.02 | -112,048.70 | 422,647.84 | 312,994.32
September | 118,212.05 | 122,279.41 | 3,724.92 | 126,004.32 | 293,698.46 | 6,047.29 299,745.75 425,750.07 | -119,691.63 | 424,270.49 | 306,058.44
October 116,886.94 | 132,376.24 | 4,110.22 | 136,486.45 | 297,402.62 | 5,917.38 303,320.00 439,806.45 | -121,435.36 | 435,258.03 | 318,371.09
November | 117,174.98 | 134,117.67 | 4,055.22 | 138,172.89 | 299,860.13 | 5,945.15 305,805.28 443,978.17 | -119,860.07 | 441,293.08 | 324,118.10
December | 123,649.39 | 130,977.09 | 3,300.45 | 134,277.53 | 302,793.97 | 5,992.11 308,786.08 443,063.61 | -115,540.97 | 451,172.03 | 327,522.64
2004
January 122,452.14 | 133,134.08 | 3,142.01 | 136,276.09 | 310,563.44 | 6,403.45 316,966.90 453,242.98 | -124,781.30 | 450,913.83 | 328,461.68
February 128,026.82 | 131,568.13 | 3,345.88 | 134,914.01 [ 307,735.84 | 8,703.54 316,439.37 451,353.39 | -127,068.86 | 452,311.35 | 324,284.53

March 133,308.18 | 132,019.28 | 2,863.56 | 134,882.83 [ 309,911.17 | 8,655.93 318,567.10 453,449.94 | -127,486.95 | 459,271.17 | 325,962.98
April 129,709.23 | 131,949.28 | 2,868.17 | 134,817.45 [ 313,384.14 | 8,984.81 322,368.95 457,186.39 | -124,600.79 | 462,294.84 | 332,585.61
May 132,439.64 | 131,071.50 | 2,603.61 | 133,675.11 [ 319,446.55 | 8,322.31 327,768.85 461,443.96 | -125,021.15 | 468,862.46 | 336,422.82
June 135,673.26 | 127,518.97 | 3,588.34 | 131,107.31 | 324,139.64 | 9,214.48 333,354.13 464,461.44 | -126,134.08 | 474,000.62 | 338,327.36

\1 The Banking Survey consolidates balance sheets of the Central Bank, Commercial banks & NBFIs
\2 Includesinterest in suspense on non-performing loans

Source: Central Bank of Kenya
PN
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1.7 THE BANKING SURVEY
Liabilities (Shillings million) Table1.7.2

Broad Money Supply (M3XT)
Broad Money Supply (M3X)
End of .
Money Supply (M3) Resident Treasury Bill Total
Foreign Holdings \2
Mone Currency Total
y NBFI
Supply (M2) | Deposits \1 TOTAL Deposits

1997 277,810.54 16,241.49 294,052.04 23,261.89 317,313.93 53,299.36 370,613.29
1998 284,510.15 19,239.74 303,749.89 24,570.96 328,320.85 53,034.86 381,355.71
1999 295,513.44 16,602.54 312,115.97 32,921.05 345,037.02 64,900.62 409,937.64
2000 297,871.91 16,814.12 314,686.03 44,960.55 359,646.58 64,779.54 424,426.12
2001

January 293,616.01 16,904.03 310,520.04 50,089.03 360,609.06 67,004.80 427,613.87
February 290,122.78 16,893.96 307,016.74 48,132.06 355,148.79 67,922.73 423,071.53
March 291,987.79 16,909.86 308,897.65 49,001.82 357,899.47 64,254.05 422,153.52
April 295,877.09 16,611.13 312,488.22 50,623.42 363,111.63 69,697.77 432,809.40
May 290,966.14 16,174.61 307,140.75 48,596.09 355,736.84 75,135.58 430,872.42
June 290,121.22 15,469.04 305,590.26 49,122.75 354,713.01 76,074.83 430,787.85
July 291,733.17 14,949.97 306,683.14 47,679.11 354,362.25 75,540.76 429,903.01
August 291,889.44 12,453.28 304,342.73 47,004.65 351,347.37 81,734.21 433,081.58
September 297,570.20 13,078.53 310,648.73 46,795.74 357,444.46 84,390.66 441,835.12
October 301,582.19 13,903.04 315,485.24 46,538.61 362,023.85 85,256.62 447,280.47
November 304,628.61 13,326.29 317,954.89 43,110.91 361,065.80 76,348.77 437,414.57
December 308,734.24 13,590.79 322,325.03 45,806.55 368,131.59 81,171.81 449,303.40
2002

January 303,204.27 13,370.72 316,574.99 43,831.51 360,406.51 80,882.07 441,288.58
February 306,854.98 13,367.39 320,222.37 45,791.53 366,013.89 82,218.30 448,232.19
March 307,765.22 13,183.10 320,948.33 44,559.57 365,507.89 83,491.53 448,999.42
April 312,626.77 12,823.81 325,450.57 45,535.06 370,985.63 92,727.83 463,713.46
May 312,627.14 13,114.28 325,741.42 47,126.58 372,868.00 91,287.24 464,155.23
June 318,457.80 13,175.02 331,632.82 46,495.47 378,128.29 92,744.26 470,872.54
July 319,939.00 13,329.30 333,268.30 47,712.70 380,980.99 94,031.83 475,012.82
August 325,921.00 12,783.10 338,704.10 50,836.26 389,540.37 97,932.41 487,472.77
September 323,033.15 12,839.74 335,872.89 51,492.37 387,365.26 100,450.95 487,816.21
October 325,070.71 13,044.00 338,114.71 49,618.27 387,732.98 101,805.74 489,538.72
November 331,296.21 13,239.36 344,535.58 51,814.23 396,349.81 104,186.08 500,535.88
December 338,243.50 12,489.87 350,733.36 54,050.81 404,784.17 109,078.57 513,862.74
2003
January 338,356.77 12,474.28 350,831.05 54,674.83 405,505.88 109,515.10 515,020.99
February 338,313.76 12,737.74 351,051.50 53,400.66 404,452.16 103,382.64 507,834.80
March 339,959.54 12,787.98 352,747.52 54,400.14 407,147.65 109,141.37 516,289.02
April 337,738.19 12,759.07 350,497.26 53,961.35 404,458.61 116,865.88 521,324.48
May 340,938.04 12,569.17 353,507.20 54,657.18 408,164.38 120,631.13 528,795.51
June 349,950.64 12,644.93 362,595.57 53,189.06 415,784.62 120,676.01 536,460.63
July 356,933.58 13,122.26 370,055.84 53,229.44 423,285.28 122,289.79 545,575.07
August 356,750.68 13,484.63 370,235.31 52,412.53 422,647.84 124,359.68 547,007.52
September 356,605.52 13,729.24 370,334.77 53,935.72 424,270.49 125,060.03 549,330.52
October 365,219.45 13,997.01 379,216.46 56,041.57 435,258.03 116,422.86 551,680.89
November 371,442.84 14,095.89 385,538.72 55,754.36 441,293.08 115,824.96 557,118.04
December 381,016.53 14,099.59 395,116.13 56,055.90 451,172.03 114,023.72 565,195.75
2004
January 380,400.91 13,925.94 394,326.85 56,586.98 450,913.83 114,411.80 565,325.63
February 377,131.03 13,945.94 391,076.98 61,234.37 452,311.35 116,764.78 569,076.12
March 381,033.51 13,755.49 394,789.00 64,482.17 459,271.17 118,533.32 577,804.49
April 385,480.36 13,745.60 399,225.96 63,068.88 462,294.84 119,182.89 581,477.73
May 388,561.65 13,752.31 402,313.96 66,548.50 468,862.46 120,122.23 588,984.69
June 394,684.93 12,824.22 407,509.15 66,491.47 474,000.62 123,563.25 597,563.87

\! NBFIs' deposits net of cashin NBFIS' tills, central and local government deposits, commercial banks
and NBFIs deposits
\2Treasury hillsholdings by non-bank public

Source: Central Bank of Kenya
/‘"'\
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1.8 SECTORAL DISTRIBUTION OF CREDIT FACILITIES
Distribution of credit facilities from the

banking system (Shillings million)\! Table 1.8.1
Other Public Sectors Private Sector
End OF Central Gowvt
(Net) Trade
Local Govt |Parasta- Total Agriculture Manyfactu
(Net) [tals ring Exports | Imports | Domestic Total

1997 46,440.00 -49.49| 7,921.81 | 7,872.32 18,484.79 | 4597359 | 1,042.04 | 1,778.45 | 34,663.68 | 37,484.17
1998 63,089.00 -864.33| 7,125.12 | 6,260.79 22,962.23 | 52,097.25 | 4,761.78 | 3,47456 | 39,266.93 | 47,503.26
1999 62,182.00 464.49| 6,839.08 | 7,303.57 24,133.36 | 57,446.39 | 7,176.71 | 3,433.40 | 42,245.93 | 52,856.04
2000 66,041.00 490.30| 7,568.09 | 8,058.39 25,039.56 | 61,515.84 | 7,363.03 | 2,345.55 | 44,553.71 | 54,262.29
2001
January 66,285.00 -31.97| 8,910.79 | 8,878.82 25,175.15 | 61,272.98 | 8,708.68 | 2,100.18 | 42,015.05 | 52,823.91
February 70,940.00 -327.18| 9,108.92 | 8,781.74 25,052.90 | 62,177.65 | 8,48458 | 2,008.39 | 42,092.06 | 52,585.03
March 75,757.00 -298.87| 8,840.53 | 8,541.66 23/452.34 | 61,924.77 | 7,961.23 | 2,412.29 | 41,666.47 | 52,039.99
April 76,537.00 -472.34| 883150 | 8,359.16 23,812.51 | 61,269.23 | 7,95341 | 2,439.19 | 41,193.29 | 51,585.88
May 73,615.00 -568.91 | 8,846.29 | 8,277.37 23,460.01 | 58,241.83 | 8,353.36 | 2,128.18 | 42,136.28 | 52,617.82
June 73,685.17 -518.81 | 10,395.66 | 9,876.86 22,881.79 | 57,84891 | 7,33829 | 2,184.25 | 42,509.99 | 52,032.53
July 7593724 | -53050( 9,624.00 | 9,093.50 23,637.00 | 59,933.03 | 7,764.05 | 2,216.52 | 41,874.38 | 51,854.95
August 81,818.55 -233.83( 9,928.80 | 9,694.97 2419751 | 56,294.09 | 7,214.37 | 1,829.03 | 39,119.45 | 48,162.85
September 83,248.34 -56.20 | 9,015.27 | 8,959.07 24,204.59 | 55,882.41 | 7,077.48 | 1,76891 | 38,822.75 | 47,669.14
October 90,107.38 -178.70( 9,177.09 | 8,998.39 23,284.62 | 54,321.73 | 7,466.48 | 1,737.91 | 38,294.75 | 47,499.14
Noverrber 90,431.23 -32.08( 8,523.98 | 8,491.90 23,028.79 | 52,038.64 | 6,032.12 | 1,917.49 | 40,794.70 | 48,744.31
December 87,087.19 68.43| 7,958.83 | 8,027.26 22,866.85 | 49,914.32 | 5,855.03 | 2,005.95 | 38,947.97 | 46,808.94
2002
January 91,867.93 -3.29| 7,292.97 | 7,289.68 22,163.45 | 49,751.35 | 5,683.94 | 2,221.44 | 38,332.33 | 46,237.71
February 94,885.70 -152.54 | 7,734.32 | 7,581.78 22,339.03 | 48,607.77 | 6,088.07 | 2,026.62 | 37,902.91 | 46,017.60
March 94,798.47 -220.09| 7,157.90 | 6,937.81 22,901.43 | 47,956.57 | 3,613.99 | 2,142.75 | 36,924.39 | 42,681.12
April 87,324.17 -126.20 | 7,381.24 | 7,255.03 22,964.28 | 48,185.50 | 3,262.00 | 2,768.26 | 38,288.79 | 44,319.05
May 90,472.57 -47046 | 7,003.13 | 6,532.67 22,605.44 | 49,882.75 | 3,227.26 | 3,739.83 | 36,034.06 | 43,001.15
June 87,560.74 | -462.76| 7,092.78 | 6,630.02 22,976.10 | 55,508.63 | 3,233.69 | 3,258.70 | 37,206.06 | 43,698.45
July 94,134.17 -128.19| 7,635.79 | 7,507.60 23,889.48 | 53,375.30 | 3,436.83 | 3,126.99 | 37,755.97 | 44,319.79
August 91,832.59 168.71| 9,046.75| 9,215.46 23,369.25 | 50,003.46 | 2,866.11 | 3,343.53 | 37,196.17 | 43,405.80
September 95,601.05 268.60 | 9,402.04 | 9,670.64 25,722.85 | 50,426.42 | 3,196.54 | 2,769.91 | 36,837.15 | 42,803.60
October 93,726.26 -63.22| 7,830.64 | 7,777.41 26,284.04 | 49,782.96 | 2,348.71 | 3,372.24 | 35,121.23 | 40,842.17
November 100,434.92 39.11| 8,077.28 | 8,116.39 24,658.74 | 48,831.92 | 2,419.39 | 3,000.50 | 35,535.90 | 40,955.78
December 96,706.43 101.70( 7,914.60 | 8,016.30 24,893.15 | 51,042.15 | 2,051.62 | 3,092.46 | 36,324.97 | 41,469.05
2003
January 94,479.95 9228 7,865.95 | 7,958.23 25,639.86 | 49,895.43 | 2,132.20 | 3,071.00 | 33,426.44 | 38,629.63
February 106,541.07 -210.93| 8,114.90 | 7,903.97 25,207.28 | 48,878.68 | 2,177.68 | 2927.11 | 34,221.10 | 39,325.89
March 101,959.83 -241.84| 7,754.95( 7,513.11 25,310.75 | 48,380.23 | 1,980.44 | 2,805.69 | 32,568.08 | 37,354.21
April 101,702.52 -132.02| 7,747.01 | 7,614.99 24,878.74 | 48,898.68 | 2,052.56 | 2,862.20 | 32,483.76 | 37,398.52
May 105,399.47 -146.84 | 6,687.98 | 6,541.14 24,991.49 | 48,827.61 | 1,995.71 | 2,854.92 | 33,151.55 | 38,002.17
June 111,568.23 -184.79 | 6,504.56 | 6,319.78 25,080.81 | 50,733.32 | 1,911.87 | 2,835.54 | 36,804.94 | 41,552.36
July 114,078.88 -103.33| 6,392.60 | 6,289.27 25,080.81 | 50,739.71 | 1,911.87 | 2,835.50 | 36,794.01 | 41,541.39
August 119,413.99 -88.98( 6,766.03 | 6,677.05 26,653.06 | 50,591.27 | 1,972.96 | 2,758.62 | 39,194.32 | 43,925.90
September 126,402.07 -422.87| 6,470.17 | 6,047.29 27,29552 | 51,244.80 | 1,845.62 | 2,792.81 | 40,264.86 | 44,903.30
October 134,012.84 | -503.10| 6,421.38(5,918.28 27,126.89 | 51,863.84 | 2,010.37 | 1,994.22 | 39,879.09 | 43,883.68
November 136,561.04 | -510.07| 6,425.22 | 5,915.15 27,453.77 | 52,873.20 | 2,161.00 | 2,844.94 | 40,790.71 | 45,796.65
December 134,090.05 -537.87| 6,469.94 | 5932.07 27,469.83 | 52,756.86 | 3,231.90 | 2,009.79 | 41,955.86 | 47,197.56
2004
January 135,480.09 |- 491.93| 6,895.38| 6,403.45 27,868.18 | 51,851.48 | 2,966.12 | 2,257.09 | 43,006.20 | 48,229.41
February 134,321.89 |- 851.17 | 9,554.70 | 8,703.54 27,951.32 | 51,432.11 | 3,243.19 | 2,244.04 | 42,150.01 | 47,637.24
March 133,808.39 |- 807.21| 9,463.14 | 8,655.93 26,990.54 | 52,147.34 | 2,45791 | 2527.34 | 42,516.20 | 47,501.46
April 133,747.61 |- 75862 | 9,743.43(8,984.81 26,097.56 | 52,534.96 | 2,390.43 | 250541 | 43,344.44 | 48,240.28
May 132,340.72 |- 937.35| 9,259.66 | 8,322.31 26,334.93 | 52,304.24 | 2,466.15 | 2,469.36 | 44,420.45 | 49,355.97
June 130,757.65 |- 1,369.22 | 10,583.71 | 9,214.48 26,652.16 | 53,159.04 | 2,719.89 | 2,240.93 | 44,017.33 | 48,978.14

\!Excludes claims on Cereals & Sugar Finance Corporation (C& SFC). Credit facilitiesinclude Central
Bank of Kenya claims on private sector

Source: Central Bank of Kenya
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1.8 SECTORAL DISTRIBUTION OF CREDIT FACILITIES
Distribution of credit facilities from the

banking system (Shillings million) Table 1.8.1 (continued)
Private Sector
End of — : TOTAL
Building & Transpor.t & Finance & Real Mining & Private Consumer [ Business | Other
Construc- |[Communica- . House- . L Total
. . Insurance | Estate [ Quarrying Durables | Services | Activity
tion tion holds
1997 17,931.54 12,605.19 9,292.81 | 17,577.38 | 2,461.25| 7,210.99 | 6,437.25 | 17,369.88 | 44,046.13 | 236,874.95 | 291,187.27
1998 20,423.13 11,506.72 | 11,015.84 | 19,901.43 | 2,653.30 [ 7,564.66 [ 5,068.97 | 20,552.72 | 33,051.95 | 254,301.44 | 323,651.23
1999 22,505.99 10,253.87 | 12,469.02 | 21,294.37 | 3,062.91 | 8,633.68 | 5,017.59 | 23,353.67 | 36,380.01 | 277,406.88 | 346,892.45
2000 20,758.37 10,113.06 | 14,861.21 | 22,389.47 | 2,943.60 [ 9,543.20 | 4,487.95 | 27,651.22 | 35,911.98 | 289,477.74 | 363,577.13

2001
January 19,813.70 10,621.59 | 14,754.73 | 21,542.83 4,986.87 9,853.49 [ 5,062.42 | 27,224.06 | 37,480.02 | 290,611.75 | 365,775.57
February 21,543.60 10,780.31 | 15,454.64 | 21,668.10 4,393.87 | 15,279.65 | 4,891.68 | 27,965.54 | 29,850.98 | 291,643.94 | 371,365.68
March 21,491.86 10,486.91 | 14,880.36 | 23,307.33 4,366.57 | 12,841.87 | 4,901.16 | 27,669.58 | 33,814.45 | 291,177.18 | 375,475.84

April 21,458.56 11,739.67 | 14,251.19 | 21,601.10 3,191.86 8,772.53 | 4,492.06 | 28,911.52 | 40,074.67 | 291,160.79 | 376,056.95
May 22,054.66 10,841.43 | 14,742.02 | 22,350.36 3,749.90 9,614.13 [ 4,251.40 | 30,058.07 | 41,293.47 | 293,275.10 | 375,167.48
June 21,395.47 10,518.99 | 14,809.79 | 24,026.46 4,136.31 | 12,174.82 | 4,519.55 | 27,944.39 | 42,677.14 | 294,966.14 | 378,528.17
July 21,019.98 10,253.97 | 14,748.78 | 22,976.81 3,362.01 | 12,306.32 | 4,621.83 | 28,980.15 | 42,674.82 | 296,369.64 | 381,400.38

August 18,538.85 10,026.89 | 14,448.42 | 19,631.34 2,443.74 | 12,598.70 | 4,656.85 | 27,609.23 | 40,579.91 | 279,188.39 | 370,701.92
September| 18,311.77 10,075.88 | 14,583.63 | 19,954.36 2,392.09 [ 11,885.93 | 4,797.73 | 27,506.08 | 44,156.09 | 281,419.70 | 373,627.11
October 19,052.83 10,240.67 | 15,368.42 | 20,386.51 2,364.36 | 12,184.26 | 4,975.70 | 26,258.65 | 42,934.39 | 278,871.27 | 377,977.04
November| 19,449.66 9,888.17 | 13,524.09 | 20,501.39 2,766.75 [ 11,775.55| 4,934.46 | 26,296.48 | 44,690.33 | 277,638.61 | 376,561.74
December | 20,136.21 9,909.81 | 15,631.04 | 20,170.46 2,170.65 | 10,198.56 | 5,328.46 | 27,693.14 | 40,971.23 | 271,799.67 | 366,914.12
2002
January 20,264.22 10,659.66 | 15,473.08 | 20,685.36 2,626.58 | 10,637.02 | 5,399.63 | 26,306.89 | 39,719.99 | 269,924.92 | 369,082.53
February 20,160.95 10,505.49 | 14,850.62 | 20,501.66 2,213.83 [ 10,675.95| 5,329.79 | 27,213.83 | 43,097.00 | 271,513.52 | 373,981.00

March 20,317.01 10,361.55 | 15,450.45 | 20,473.76 1,907.71 | 11,006.30 [ 5,524.31 | 27,496.80 | 44,141.20 | 270,218.19 | 371,954.47
April 20,223.78 11,574.26 | 14,850.41 | 20,473.32 1,994.56 | 11,041.04 [ 5,906.97 | 26,691.28 | 43,619.33 | 271,843.78 | 366,422.98
May 20,234.30 11,972.92 | 21,295.75 | 20,163.45 1,833.22 | 10,880.83 [ 5,758.51 | 25,483.88 | 43,197.20 | 276,309.40 | 373,314.64
June 19,993.61 11,675.01 | 14,870.67 | 20,232.79 1,957.18 | 10,641.01 [ 5,635.20 | 25,550.65 | 45,445.78 | 278,185.07 | 372,375.84
July 18,720.54 11,458.86 | 16,557.24 | 21,338.32 1,901.52 | 14,151.80 [ 6,258.38 | 25,199.18 | 40,732.79 | 277,903.19 | 379,544.96

August 19,673.88 13,988.24 | 15,680.23 | 21,335.94 1,968.30 | 14,700.20 [ 2,559.97 | 25,027.01 | 50,220.17 | 281,932.44 | 382,980.49
September| 19,525.23 13,571.62 | 17,852.09 | 20,594.09 1,936.16 | 15,323.55 | 5,428.22 | 25,291.22 | 44,601.52 | 283,076.57 | 388,348.26
October 19,839.07 13,361.62 | 19,471.65 | 21,774.19 1,944.90 | 15,739.67 | 5,590.12 | 25,315.48 | 45,111.35 | 285,057.23 | 386,560.90
November| 20,139.22 16,532.15 | 20,383.41 | 21,011.25 1,879.48 | 16,894.19 [ 5,683.64 | 26,750.31 | 43,544.70 | 287,264.79 | 395,816.10
December | 19,905.35 16,707.97 | 21,120.64 | 21,060.02 1,983.08 | 18,108.08 [ 5,756.62 | 24,122.07 | 42,895.28 | 289,063.45 | 393,786.18
2003
January 20,745.80 16,278.89 | 22,780.46 | 20,710.66 1,803.66 | 18,726.40 [ 6,074.84 | 25,621.50 | 42,419.41 | 290,237.49 | 375,120.23
February 18,648.83 17,041.28 | 22,814.93 | 20,272.45 1,954.13 | 19,202.49 | 5,641.26 | 23,626.79 | 43,284.36 | 285,918.48 | 400,194.48
March 19,514.78 16,156.22 | 21,787.05 | 19,979.22 2,056.37 | 19,985.06 | 5,912.13 | 24,046.32 | 46,209.16 | 286,761.03 | 396,159.41

April 19,500.59 16,261.44 | 22,179.61 | 19,666.86 2,110.26 | 20,741.18 | 6,242.44 | 25,008.68 | 42,683.53 | 285,545.11 | 395,026.45
May 20,160.32 16,500.79 | 21,976.49 | 20,978.53 2,549.58 | 21,061.12 | 5,670.57 | 24,379.62 | 41,983.98 | 286,882.25 | 398,952.80
June 19,696.22 16,734.24 |  22,220.26 | 21,057.38 2,260.38 [ 20,676.73 | 5,805.91 | 23,070.66 | 39,944.61 | 288,828.29 | 406,716.30
July 19,672.77 16,733.88 | 21,745.17 | 21,110.66 2,260.38 [ 20,709.15 | 5,805.80 | 23,070.66 | 40,836.33 | 289,342.92 | 409,711.07

August 19,777.46 17,098.62 | 22,226.07 | 21,495.50 2,012.21 | 21,674.22 | 6,323.66 | 22,104.35 | 38,128.03 | 291,979.50 | 418,070.53
September| 20,082.40 16,879.50 | 22,052.81 | 20,379.15 2,031.66 | 22,628.96 | 6,492.14 | 21,541.12 | 38,204.96 | 293,698.46 | 426,147.82
October 20,230.94 16,545.71 | 21,695.88 | 20,214.87 2,165.74 | 23,757.87 | 6,720.70 | 22,500.93 | 40,711.61 | 297,402.62 | 437,333.74
November| 19,670.63 16,856.56 | 23,229.75 | 19,763.65 1,998.84 | 24,420.86 [ 7,378.89 | 21,162.01 | 39,113.61 | 299,860.13 | 442,336.32
December | 19,439.08 16,756.70 | 24,596.45 | 19,371.95 1,492.51 | 24,680.22 [ 6,134.38 | 22,054.58 | 40,848.35 | 302,789.55 | 442,811.67
2004
January 19,322.98 17,550.54 | 23,403.75 | 20,068.56 1,551.30 | 27,174.66 [ 6,696.09 | 22,909.05 | 45,655.53 | 312,277.12 | 454,160.66
February 18,007.81 17,608.31 | 23,116.79 | 19,463.69 1,620.84 | 27,151.92 [ 6,784.90 | 21,813.33 | 46,992.13 | 309,575.97 | 452,601.39

March 19,320.66 18,030.35 | 23,398.09 | 19,685.79 1,733.98 | 27,716.53 | 6,827.31 | 21,767.45 | 46,627.85 | 311,742.94 | 454,207.26
April 19,353.65 18,171.86 | 28,335.76 | 19,807.77 1,688.57 | 28,661.76 | 6,827.85 | 22,764.24 | 42,881.24 | 315,361.09 | 458,093.50
May 19,439.17 18,573.64 | 23,604.54 | 20,379.30 1,767.06 | 30,426.73 | 6,792.10 | 21,137.59 | 51,029.68 | 321,140.53 | 461,803.56
June 19,437.67 19,236.42 | 23,409.91 | 19,853.82 2,015.47 [ 30,828.82 | 6,709.37 | 21,779.50 | 53,492.01 | 325,547.90 | 465,520.04

Source: Central Bank of Kenya
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2. DETAILED ACCOUNTSOF
THE BANKING SYSTEM

2.1 CENTRAL BANK OF KENYA
Assets (Shillings million) Table2.1.1

Foreign Exchange \1 Claims on Banks and NBFIs
Kenya Government Claims Revaluat

End of Treasury Overdraft & .on ion Other

Bills and Uncleared Private Assets

Special Bonds Effects Advances |Repurchase Sector Account
Gold Drawing Other TOTAL & Agreements | TOTAL
Rights Discounts (REPOs)

1997 1444.18 8594 46,687.29 48,217.41 43,450.00 5,5638.00 9,124.00 - 9,124.00 1,053.20 19,798.28 3,187.80
1998 - 36.12 47,508.49 4754461 37,465.00 7,785.00 114100 - 114100 1,290.72 22,533.00 7,097.29
1999 - 17734 56,048.26 56,225.60 37,340.00 7,324.00 904.00 1634.00 2,538.00 1380.01 20,642.00 4,443.99
2000 7.02 2132 68,617.82 68,646.16 36,988.00 8,595.00 4,884.00 1224.14 6,108.14 1386.38 19,642.00 4,508.62
2001
January 6.83 427.03 69,365.83 69,799.69 36,960.00 10,003.00 519.00 1202.00 172100 1389.71 19,642.00 4,524.29
February 7.02 29.16 71,266.98 71,303.16 36,942.00 10,089.00 882.00 1682.60 2,564.60 1379.25 19,642.00 4,328.75
March 6.76 28.27 72,103.17 72,138.20 36,939.00 10,308.00 47100 1364.03 1835.03 1374.74 19,642.00 4,089.26
April 6.73 274.60 7197481 72,256.14 36,938.00 14,190.00 195.00 1452.00 1647.00 1397.34 19,642.00 4,288.66
M ay 6.82 15.76 73,307.79 73,330.37 36,944.00 4,822.00 2,245.00 1452.00 3,697.00 1388.83 19,642.00 4,125.17
June 10.12 2161 74,044 .87 74,076.60 36,983.00 12,18100 1,394.00 1354.00 2,748.00 1383.18 18,642.00 4,130.82
July 0.1 408.22 75,647.76 76,066.09 37,246.00 4,134.00 759.00 1343.00 2,102.00 151136 18,642.00 3,848.64
August 10.12 28.33 77,837.71 77,876.16 36,95100 2,818.25 1863.00 4,343.00 6,206.00 1519.46 18,642.00 3,719.54
September 10.13 28.53 81,872.68 8191134 36,964.00 3,288.00 700.00 1355.00 2,055.00 1509.35 18,642.00 2,757.65
October 10.14 533.45 78,846.72 79,390.31 36,957.00 2,522.00 873.00 1343.00 2,216.00 149138 18,642.00 2,690.62
November 10.12 2581 78,425.89 78,46182 37,087.00 2,719.00 2,716.00 1343.00 4,059.00 1498.60 18,642.00 2,644.65
December 10.07 77.01 82,167.91 82,254.99 37,155.00 5,936.00 1,362.00 1318.00 2,680.00 1496.16 18,642.00 2,368.84
2002
January 10.08 76.34 80,005.95 80,092.37 37,018.00 2,683.00 2,093.00 1336.00 3,429.00 1484.49 18,642.00 2,509.51
February 10.97 56.46 81170.47 81,237.90 36,939.00 2,754.00 5,393.00 1336.00 6,729.00 150192 18,642.00 2,706.08
March 1n22 56.78 82,683.64 82,75164 36,930.00 2,925.00 2,470.00 1340.00 3,810.00 1495.81 18,642.00 2,628.19
April 1.26 57.75 83,64181 83,710.82 36,920.00 5,963.00 2,155.00 1340.00 3,495.00 1495.81 18,642.00 2,479.19
M ay 12.10 67.32 84,74144 84,820.87 36,922.00 3,165.00 4,229.00 1340.00 5,569.00 1508.87 18,642.00 2,806.13
June 185 69.76 88,036.43 88,118.04 37,173.00 7,747.00 2,311.00 1326.00 3,637.00 1546.73 18,642.00 1537.27
July 140 69.97 86,007.44 86,088.82 37,28100 7,273.00 11,324.00 1317.00 12,64100 1595.88 18,642.00 1438.97
August 1140 53.77 86,528.62 86,593.79 36,93100 10,812.00 5,109.00 1,317.00 6,426.00 1600.96 18,642.00 1428.80
September 12.06 53.67 86,923.83 86,989.55 36,928.00 8,124.00 5,109.00 1328.00 6,437.00 1640.93 18,642.00 1348.86
October 12.16 54.18 85,790.78 85,857.12 36,926.00 8,93100 539100 1314.00 6,705.00 1648.14 18,642.00 1435.86
November 12.09 165.54 82,845.17 83,022.80 36,927.00 3,739.00 4,455.80 1314.00 5,769.80 1675.00 18,642.00 1409.00
December 12.60 320.10 80,698.70 8103140 36,947.00 6,950.00 7,514.00 1,185.00 8,699.00 1670.24 18,642.00 1413.76
2003
January 13.99 64.66 88,946.89 89,025.54 36,939.00 10,558.00 3,84100 1124.00 4,965.00 1665.53 17,642.00 -
February 12.61 4592 89,418.26 89,476.79 36,936.00 8,202.00 6,16100 1129.00 7,290.00 1677.18 17,642.00 -
March 2.17 45.60 89,535.79 89,593.56 36,955.00 12,719.00 6,60100 1129.00 7,730.00 1690.67 17,642.00 -
April 184 78162 90,97178 91765.24 36,926.00 10,619.00 4,243.17 845.00 5,088.17 1717.20 17,642.00 -
M ay 1153 515.37 90,816.53 91,343.43 36,923.00 7,550.00 4,175.00 918.00 5,093.00 1729.51 17,642.00 |- 2,06100
June 12.95 286.21 91490.98 91,790.14 36,934.00 10,428.00 3,896.00 666.00 4,562.00 1732.81 17,642.00 -
July 12.71 32.35 92,719.66 92,764.72 36,954.28 1,111.18 6,153.00 392.00 6,545.00 1767.70 17,642.00 -
August 13.40 18.17 96,660.59 96,692.16 36,948.00 7,513.00 5,913.00 1122.00 7,035.00 1776.68 17,642.00 -
September 14.22 19.15 102,298.49 102,33186 36,944.00 6,640.00 2,97100 - 2,97100 1776.68 17,642.00 -
October 14.21 1948 105,748.70 105,782.39 36,936.00 5,567.00 1728.00 - 1728.00 1710.59 16,642.00 -
November 14.27 140.25 102,148.14 102,302.66 36,929.00 5,892.00 2,277.00 - 2,277.00 1726.17 16,642.00 -
December 1501 170.71 110,805.08 110,990.80 36,92100 7,713.00 674.00 - 674.00 1726.17 16,642.00 -
2004
January 14.51 155.18 109,355.68 109,525.37 36,92100 9,66100 674.00 - 674.00 182167 16,642.00 -
February 14.27 139.10 108,138.22 108,29159 37,596.00 11,862.00 287.00 - 287.00 1827.54 16,642.00 -
March 1554 140.97 107,025.74 107,182.25 36,927.00 10,129.08 1259.00 - 1259.00 1849.56 16,642.00 -
April 14.38 138.95 106,214.98 106,368.31 | 36,922.00 12,736.00 367.00 - 367.00 1860.47 16,642.00 -
M ay 14.85 62.36 107,273 .54 107,350.75 36,919.00 1145100 - - - 1860.47 16,642.00 -
June 14.78 40.84 109,487.06 109,542.68 36,920.00 11,958.00 - - - 1915.05 16,642.00 -

\! Monthly valuation using end month buying exchange rates

Source: Central Bank of Kenya
PN
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2.1 CENTRAL BANK OF KENYA
Liabilities (Shillings million) Table2.1.2

DEPOSITS

General Currency
End of Capital Reserve . n . Government Other .Ot.h.er. . T(?t.a!

Funds Clrcuillatlon Kenya External Liabilities | Liabilities

Banks Banks \2 MFA2

1997 1500.00 764.00 43,168.00 11,698.00 32,68100 18.68 15,797.00 8,777.00 15,965.00 130,368.69
1998 1500.00 2,337.00 44,482.00 17,172.00 30,505.00 87.97 13,930.43 9,284.00 5,558.21 124,856.61
1999 1500.00 3,377.00 50,153.00 18,922.00 28,835.00 79.33 11,213.00 10,355.00 5,459.27 129,893.60
2000 1500.00 3,84100 51,910.00 26,526.00 25,823.00 96.00 12,055.00 11,025.00 13,098.30 145,874.30
2001
January 1500.00 3,84100 47,727.00 26,391.00 23,48100 103.39 12,054.00 10,309.00 18,633.30 144,039.69
February 1500.00 3,84100 47,273.00 29,794.00 23,412.00 367.00 11,689.00 9,015.00 19,357.76 146,248.76
M arch 1500.00 3,84100 46,854.00 28,430.00 23,194.00 115.00 11689.00 8,413.00 22,290.23 146,326.23
April 1500.00 3,84100 46,888.00 31950.00 26,574.00 114.00 11,689.00 10,700.00 17,103.14 150,359.14
M ay 1500.00 3,84100 46,460.00 31,120.00 24,444.00 9.00 11,455.00 8,84100 16,279.37 143,949.37
June 1500.00 3,84100 46,673.35 38,357.00 22,636.35 7.83 11,455.00 8,429.00 17,245.06 150,144 .60
July 1500.00 5,249.00 47,535.00 26,498.00 23,656.00 16 .51 10,797.00 8,194.00 20,104.58 143,550.09
August 1500.00 5,538.00 47,579.00 33,114.01 26,285.00 27.88 10,449.86 7,724 .49 15,514 .17 147,732 .41
September | 1,500.00 4,248.00 46,452.00 37,263.00 23,339.00 27.45 10,450.00 8,713.00 15,134.88 147,127.34
October 1500.00 4,248.00 48,898.00 37,777.00 23,230.00 28.00 10,450.00 8,089.00 9,689.31 143,909.31
November 1500.00 4,248.00 49,224.00 27,193.00 24,665.00 27.00 9,982.00 8,069.00 20,204.07 14512.07
December 1500.00 4,248.00 53,072.00 28,537.00 26,053.00 2762 9,982.00 8,73100 18,382.37 150,532.99
2002
January 1500.00 4,248.00 50,05100 28,753.00 23,55100 28.00 9,757.00 8,350.00 19,620.37 145,858.37
February 1500.00 4,248.00 49,63100 32,893.00 24,132.00 36.00 9,607.00 7,895.00 20,567.90 150,509.90
M arch 1500.00 4,248.00 50,714.00 29,115.00 25,065.00 36.00 9,660.00 8,256.00 20,588.64 149,182.64
April 1500.00 4,248.00 50,17100 23,260.00 25,153.00 35.00 9,859.00 11,400.00 27,079.82 152,705.82
M ay 1500.00 4,248.00 50,737.00 22,980.00 25,828.00 36.00 9,544.00 7,497.00 31,063.87 153,433.87
June 1500.00 4,248.00 51,863.00 24,880.00 25,018.00 16.00 9,579.00 7,745.00 33,552.04 158,40104
July 1500.00 4,248.00 51,932.00 25,539.00 31,113.00 23.46 9,77170 8,545.00 32,288.51 164,960.67
August 1500.00 7,95100 53,182.00 25924.00 24,397.00 23.46 9,608.00 8,554.00 31,295.09 162,434.55
September 1500.00 9,06100 51,934.00 27,49100 26,655.00 22.00 9,589.00 8,607.00 25,25134 160,110.34
October 1500.00 7,978.00 53,056.00 27,071.00 24,076.00 20.00 9,682.00 9,534.00 27,228.12 160,145.12
November 1500.00 7,952.00 56,396.00 22,580.00 24,212.00 20.00 9,267.00 9,015.00 20,242.60 151,184 .60
December 1500.00 7,952.00 62,52100 25,886.00 25,932.00 19.15 9,138.00 9,858.00 12,547.25 155,353.40
2003
January 1500.00 7,952.00 57,42100 27,854.00 26,079.00 19.03 9,077.00 10,419.00 20,474.04 160,795.07
February 1500.00 7,952.00 56,036.00 25,349.00 26,368.00 27.13 9,077.00 9,796.00 25,118.84 161,223.97
M arch 1500.00 7,952.00 55,62100 27,311.00 28,492.00 27.00 8,884.00 9,866.00 26,677.23 166,330.23
April 1500.00 7,952.00 54,898.00 32,265.00 26,475.00 27.00 8,709.00 9,983.00 21948.60 163,757.60
M ay 1500.00 7,952.00 54,373.00 30,560.00 29,352.00 705.64 8,279.73 10,326.00 15,171.57 158,219.94
June 1500.00 7,952.00 55,23100 32,967.00 30,267.00 705.00 8,088.00 10,518.00 15,860.95 163,088.95
July 1500.00 12,467.00 55,265.00 31304.00 25,355.00 704.00 8,219.00 13,264.00 18,706.88 166,784.88
August 1500.00 12,400.00 55,977.00 36,366.00 29,197.00 702.00 8,192.36 14,629.00 8,643.48 167,606.84
September 1500.00 12,400.00 55,740.00 43,883.00 26,113.00 23.29 8,636.00 9,342.00 10,668.25 168,305.54
October 1500.00 12,400.00 58,215.00 38,960.00 31,099.00 22.00 8,791.00 8,752.00 8,626.98 168,365.98
November 1500.00 11,400.00 60,269.00 39,736.00 28,767.00 22.00 8,039.00 9,60100 6,434.83 165,768.83
December 1500.00 8,900.00 63,179.00 42,237.00 24,337.00 997.00 10,803.42 9,693.00 13,020.55 174,666 .97
2004 -
January 1500.00 8,900.00 60,356.00 38,793.00 23,785.00 747.00 10,902.00 10,889.00 19,373.04 175,245.04
February 1500.00 8,900.00 61363.00 38,354.00 23,94100 597.00 10,850.00 9,555.00 21446.13 176,506.13
M arch 1500.00 8,900.00 61416.00 36,828.00 25,206.00 397.00 10,995.00 9,317.00 19,429.90 173,988.90
April 1500.00 8,900.00 6166100 35,003.00 25,842.00 27.00 10,837.00 9,996.00 21129.78 174 ,895.78
M ay 1500.00 8,900.00 6113100 30,067.00 28,618.00 28.00 10,620.00 9,479.00 23,880.22 174,223.22
June 1500.00 8,900.00 62,827.00 36,995.00 27,28100 28.00 8,612.09 10,49100 20,343.64 176 ,977.73

\! Excludes commemorative coin and unspecified notes and coin
\2Using end month buying exchange rates

Source: Central Bank of Kenya
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2.1 CENTRAL BANK OF KENYA

Notesin circulation (Shillings million) Table 2.1.3
End of 5/- 10/- 20/- 50/- 100/- 200/- 500/- 1000/- |Unspecified | oo
Notes \1

1097 24.40 4950 |  1465.10 810.30 | 418290 | 4,795.50 736420 | 2339130 2090| 42,7130
1098 2431 1585 | 1385542 87245 | 385184 | 463116 642250 | 2597329 2005| 43246.86
1999 2428 B202 409122 | 120002 | 384122 | 40628 746668 | 3107489 286| 4837954
2000 24.24 2703 23348 | 138689 | 417306 | 364093 499350 | 3292375 3723| 4746566
2001

January 24.23 12697 23207 | 14817 | 42781| 367105 50249 | 3376227 2037| 4851759
February 24.23 126.64 2313 | 146167 | 434870 | 36611 505594 | 34,795.2 -45.04|  49,659.54
March 2422 126.60 23074 | 147287 | 442945 | 370534 512666 | 3590171 -14.64| 5090297
April 2422 2652 23046 | 144639 | 434277 | 362250 495758 | 3495429 -67.90|  49,636.83
May 2422 126.45 23008 | 147458 | 432779 | 3,649.86 506127 | 35822.19 -58.69| 50,657.76
June 24.25 782 2422 | 132785 | 4u719| 368362 437744 | 3068891 333 4461588
July 2422 2632 2209 | 165025 | 452485 | 377883 538032 | 39,330.60 2220| 5502238
August 2422 2625 22877 | 16264 | 44500 | 372478 525362 | 3830507 -03.45| 55022.38
September 2422 6.9 22843 | 16141| 420170 | 3,806.00 525504 | 3787598 559 5321036
October 2421 61 22798 | 158897 | 420092 | 376574 532274 | 3734585 0497| 52507.58
November 24.24 129.00 260.36 | 118164 | 388376 | 3319.60 5358.86 | 2738268 2390| 415124
December 24.24 725 23501 140579 | 437413 | 38163 5650.81| 35266.65 26.40|  50876.11
2002

January 24.24 7.3 23407 | 138162 | 408845 | 366616 51865 | 33266.72 2482 47,882.20
February 24.24 703 23348 | 138689 | 417306 | 3,640.93 499350 | 3292375 -3723|  47.46566
March 24.23 2697 23207 | 14817 | 42781| 367105 502409 | 3376227 2037| 4851759
April 24.23 1685 23241| 14540 | 418089 | 3,605.80 497548 | 3350643 -08.68| 4796881
May 24.23 2677 23188 | 143639 | 428026 | 3,654.92 502825 | 3375269 -020| 48526.1
June 24.23 2673 23158 | 144972 | 435693 | 369554 516539 | 34564.87 257 496141
July 2423 1664 2313 | 146167 | 434870 | 36611 505594 | 34795.2 4504  49,659.54
August 2422 126.60 23074 | 147287 | 442045 | 370534 512666 | 3590171 1464 50902.97
September 2422 2652 23046 | 144639 | 434277 | 362250 495758 | 3495429 -67.90| 49,636.83
October 2422 1645 23006 | 147461| 432798 | 3,650.08 506067 | 35817.88 5403| 50,657.93
November 2422 126.40 22063 |  166511| 468244 | 3.868.42 545127 | 37,995.63 403 540200
December 2425 782 24220 | 1326109 | 415220 | 3,679.87 435278 | 30,656.06 0790 4445346
2003

January 2422 12632 22000 | 161264 | 452485 | 377883 538032 | 39,330.60 -2220| 55022.38
February 2422 12625 22877 | 16264 | 44500 | 372478 525362 | 3830507 -03.45|  53,632.00
March 2422 6.9 22843 | 161841| 429170 | 3,806.00 5255.04 | 3787598 559 5321036
April 2421 0614 22798 | 158897 | 420092 | 376574 532274 | 3734585 -0497| 5250758
May 38.49 165.98 28205 | 143022 | 425505 | 3,699.93 5217 | 3696241 -1109|  52,034.23
June 4526 U5 34481 139096 | 439075 | 37u4.86 524291| 37598.97 072 5292296
July 4636 2170 34496 | 134746 | 436270 | 363513 520097 | 37,856.96 3696| 52,972.08
August 46.90 21225 330.11| 128383 | 444587 | 365510 520185 | 38,448.22 4262| 5368053
September 4667 208.15 33683 | 1206.11| 453160 | 364044 555525 | 38,009.80 2333 534152
October 4666 | 20579 32739 | 11248 | 459085 | 379252 654903 | 39,262.82 -83.76| 5582376
November 46.9 202.10 3B60 | 108640 | 438563 | 423015 6947.08 | 40626.7 5079|  57,79152
December 4569 07.10 308 | 130496 | 45573 | 432014 7,09104 | 4323530 -3100| 6062824
2004

January 44.64 18785 29564 | 132172 | 385988 | 417935 648429 | 4142460 243| 5779554
February 4397 182.40 28673 | 1487.79 | 369006 | 439817 6,679.05 | 4204547 -3058| 58783.06
March 43.09 176.68 27715 | 150696 | 388354 | 444144 652288 | 4216147 -18881) 5882439
April 426 7102 26872 | 153553 | 4,02191| 4369.20 645653 | 4231384 18491 5904401
May 4103 16522 26060 | 150498 | 412878 | 417053 6288.14 | 4213156 -7367| 585171
June 24.22 725 23537 | 140501| 437700 | 382284 566847 | 3527500 -08.38| 50,836.87

\1 The negative impliesthe amount is netted out of circulation

Source: Central Bank of Kenya
P
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2.1 CENTRAL BANK OF KENYA

Coain in circulation (Shillings million) Table2.1.4
Commem |Unspeci
End of -/05 | -/10 | -/25 | -/50 V- 2/- 5/- 10/- 20/- 40/- orative fied Total
Coin Coin \1

1997 1530 35.60 0.10 [ 89.90] 254.20( 0.50] 270.50| 330.90 0.00f - 4.00 -0.30 | 1,000.80
1998 15.27| 35.73| 0.14 | 94.46| 274.98| 0.54| 307.64 394.79 000| - 4.00 -0.20 | 1,12355
1999 1527 3582 0.14 | 95.17| 294.63| 0.54| 337.31| 482.87| 521.38| - 4.00 -0.02 | 1,783.10
2000 15.26| 35.88| 0.14 | 101.06| 324.35| 0.54| 361.17( 531.12| 796.35| - 4.00 -0.35 | 2,165.50
2001
January 1526 35.88( 0.14 | 103.14| 324.40| 0.54| 365.87| 537.87| 806.12| - 4.00 -0.35 | 2,189.14
February 15.25| 35.89| 0.14 | 102.61| 340.26] 0.54| 377.42( 551.99| 848.48| - 4.00 -0.35 | 227224
March 1525 35.89( 0.14 | 103.29] 341.35| 0.54| 378.18| 553.41| 852.00| - 4.00 -0.79 | 2,279.28
April 15.25| 35.89( 0.14 | 103.78] 342.38 0.54| 388.26| 549.42| 862.01 - 4.00 -1.71 2,295.97
May 1525 35.89( 0.14 | 104.28| 344.01| 0.54| 389.38| 549.92| 886.54| - 4.00 0.00 2,325.50
June 1526 35.86( 0.14 | 93.94| 320.12( 0.54| 341.58| 531.15| 719.00| - 4.00 0.00 2,057.60
July 15.26| 35.89| 0.14 | 105.17| 356.12| 0.54| 408.29( 579.78| 902.80| - 4.00 -2.94 | 2,401.05
August 1526 35.89( 0.14 | 104.82| 359.16| 0.54| 410.62| 579.69| 898.40| - 4.00 -0.71 | 2,403.81
Septerber | 15.26 35.89| 0.14 | 104.49| 362.69 0.54| 404.47| 582.43| 904.47| - 4.00 -0.09 | 2,410.29
October 1526 35.89( 0.14 | 103.30| 364.77| 0.54| 397.66| 574.89| 899.20| - 4.00 -0.72 | 2,390.92
Novenber | 15.26| 35.84| 0.14 | 94.14| 302.49| 054 332.87| 517.54| 652.12| - 4.00 -0.08 | 1,950.87
December | 1526| 35.86( 0.14 | 98.81 324.19| 0.54| 366.61| 542.47 802.19 - 4.00 -0.22 | 2,185.84
2002
January 1526 35.87( 0.14 [ 99.60|] 324.26| 0.54| 362.03| 536.88| 799.10| - 3.80 -0.13 | 2,17355
February 1526 35.88( 0.14 | 101.06] 324.35| 0.54| 361.17| 531.12| 796.35| - 3.80 -0.35 | 2,165.50
March 1526 35.88( 0.14 | 103.14| 324.40| 0.54| 365.87| 537.87| 806.12| - 3.80 -0.09 | 2,189.14
April 15.25| 35.88| 0.14 | 103.20| 329.25| 0.54| 368.46( 539.51| 81052 - 3.80 -0.71 | 2,202.04
May 1525 35.88( 0.14 | 103.06] 334.82| 0.54| 367.83| 532.73| 821.03| - 3.80 -0.06 | 2,211.23
June 15.25| 35.88| 0.14 | 102.83| 336.71| 0.54| 374.86| 547.22| 837.22| - 3.80 -0.02 | 2,250.63
July 1525 35.89( 0.14 | 102.61| 340.26| 0.54| 377.42| 551.99| 848.48| - 3.80 -0.35 | 2,272.24
August 1525 35.89( 0.14 | 103.29] 341.35| 0.54| 378.18| 553.41| 852.00| - 3.80 -0.79 | 2,279.28
Septerber | 15.25| 35.89| 0.14 | 103.78| 342.38 0.54| 388.26| 549.42| 862.01| - 3.80 -171 | 2,295.97
October 1525 35.89( 0.14 | 104.28| 344.00( 0.54| 389.46| 549.91| 886.54| - 3.80 -041 | 2,325.62
November | 1526| 35.89( 0.14 | 104.47 349.61| 0.54| 392.11| 570.30| 898.42 - 3.80 -0.11 | 2,366.64
December | 15.26| 35.86| 0.14 | 9395 320.09| 0.54| 341.46| 531.04| 71895 - 3.80 -0.79 | 2,056.51
2003
January 15.26| 35.89| 0.14 | 105.17| 356.12| 0.54| 408.29( 579.78| 902.80| - 3.80 -2.94 | 2,401.05
February 1526 35.89( 0.14 | 104.82| 359.16| 0.54| 410.62| 579.69| 898.40| - 3.80 -0.71 | 2,403.81
March 15.26| 35.89| 0.14 | 104.49| 362.69| 0.54| 404.47( 582.43| 904.47| - 3.80 -0.09 | 2,410.29
April 15.26| 35.89| 0.14 | 103.30| 364.77| 0.54| 397.66( 574.89| 899.20| - 3.80 -0.72 | 2,390.92
May 1526 35.89( 0.14 | 102.84| 36592 0.54| 390.80| 555.65| 876.02| - 3.80 0.00 2,343.06
June 1526 35.89( 0.14 | 102.65| 366.88| 0.54| 394.08| 538.66| 849.70| - 3.80 0.00 2,303.80
July 1526 35.89( 0.14 | 102.56| 368.36| 0.54| 389.57| 541.35| 835.22| - 3.80 -0.03 | 2,288.85
August 15.26| 35.89| 0.14 | 102.60| 369.15| 0.54| 388.83( 540.21 | 844.32 - 3.80 -0.01 | 2,296.93
Septerber | 15.26| 35.88| 0.14 | 102.19| 37157 0.54| 393.27| 547.44| 859.95 - 3.80 -0.03 | 232621
October 1526 35.88( 0.14 | 102.12] 373.85| 0.54| 403.81| 562.59| 893.45| - 3.80 -0.23 | 2,38741
November | 15.26| 35.88 0.14 | 10220 376.91| 0.54| 411.43| 589.04| 94222 - 3.80 0.36 2,473.25
Decenber | 15.26| 35.88| 0.14 | 102.23| 381.51| 0.54| 417.46| 613.47| 967.82| - 3.80 -0.23 | 2,533.61
2004
January 15.26| 35.87| 0.14 | 101.82| 382.64| 0.54| 424.09| 620.85| 948.87| 26.78 3.80 0.00 2,556.87
February 1526 35.87( 0.14 | 101.72| 384.91| 0.54| 427.73| 623.59| 950.36| 35.29 3.80 0.00 2,575.40
March 15.26| 35.87| 0.14 | 101.91| 387.58| 0.54| 426.12( 636.28| 940.43| 43.16 3.80 0.00 2,587.28
April 1526 35.87( 0.14 | 101.93| 389.87 0.54| 431.48| 641.93| 947.69| 49.79 3.80 0.00 2,614.50
May 1526 35.87( 0.14 | 101.80] 391.59 0.54| 432.52| 642.69| 939.12| 5153 3.80 0.00 2,611.06
June 15.26| 35.87( 0.14 | 101.86] 394.13| 0.55| 436.91| 645.38| 957.13| 56.55 3.80 0.00 2,643.79

\! The negative impliesthe amount is netted out of circulation
Source: Central Bank of Kenya
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22 COMMERCIAL BANKS
Analysis of deposits (Shillings million)\*

Table2.2.1

Demand Time and Savings
Private Sector Private Sector
End of Total
Central Other Central Other
Gout. Public Banks Gout. Public Banks
Sector Building Sector Building
NBFIs Societies Cthers Total NBFIs Societies Others Total
1998 5,437.64) 4,024.97| 453,55 154.64] 61885.75  62,493.95) 487.40| 3670.79|  14,58190] 2,254.1 2,194.54] 181,347.46| 8,158.11 280,202.2
199 2137.98| 7,350.88] 297.33] 14121 7347455 73,913.09| 494.77| 5744.12| 16,374.74) 2,463 54 976.13 174,399.32] 177,838.99 7,39.15 291,253.79
2000 3,673.77| 7,530.48) 209.15] 86.7] 8247216 82768.02 1492.96] 379264 13,095.18] 1475.35] 910.55] 183,131.90| 185517.81) 22121 300,082.071
2001
Juy 3,695.43 9,774.41 161.66| 25562  87,096.86| 87,514.13] 597.00f 1204.63] 10,525.30| 1412.36| 404.89 180,717.52] 182,534.77| 2,392.18} 298,237.84
August 3,250.17| 9,010.14} 580.65] 530.29] 83927.04] 85046.98| 456.48] 68040 11,347.04] 1360.04] 404.71) 182,195.83] 183,960.58] 2,672.35 296,224.19
Septerrber 3,057.25| 10,192.18| 745.99) 166.56]  85,495.66) 86,408.21) 739.42) 78057 138858 435,01 405.90| 183,267.11f 184,108.02] 2,55855 301,730.09
Cctober 3,142.16( 12,039.47| 55.64 35105 8981833 90,225.02 679.94 814.68]  11,565.25] 211.19] 64160] 183,018.08] 183,870.87| 2,760.50| 305,097.89
Noverrber 3,584.60| 10,834.00] 60.87| 15545|  86,998.15) 87,214.46) 729.85] 565.04] 11,579.70| 0.00| 922.33 184,491.30| 185,733.80] 1,760.24} 302,00169
Decerrber 3,640.81 10,449.96 222,07} 43933 9257740  93238.79 72571 557.79] 1213573 388.82 605.39) 184,552.55 185,546.75) 2,075.40| 308,370.94
2002
January 3,364.49| 10,047.96 145.84] 42849  90,459.90] 91,034.24] 504.74] 620.07] 11,593.92] 34041 565.56] 192,118.59 193,024.56) 2,182.13 312,372.04
February 3,860.88| 11,156.34} 83.40] 31683 9286224 9326252 23119 557.66] 13,273.19| 27491 522.93 182,449.82 183,247.66) 1,929.62) 307,519.04
March 3,854.43f 9,326.28) 152.31) 29932 83,398.99 88,850.61) 4148 7519%| 1417129 250.17] 499.50| 185,726.3 186,475.97| 2,183.68f 305,655.7%
April 352274 10,592.39 203.50] 28781 9455691 9504822 17369 42875  12,211.83] 203,01 500.53 183,600.74] 184,304.28] 2,094.04 308,375.99
May 3,496.52| 9,961.05| 177.43] 61355  97,430.64] 98,22163] 397.25) 43653 11,814.98] 267.96 424.31) 186,399.89 187,092.17] 1,490.89 312,911.03
June 4,25862| 12,285.41 210.58] 55037  97,094.20| 97,855.16 615.67] 455041  11,32388] 34137 37348 183,763.69) 189,478 54] 1,216.85} 317,489.19
Juy 2,859.75| 8,244.65| 155.89 45230 99,397.68] 100,005.87] 252.00] 464.75| 821554} 46144 407.24 195,609.95] 196,478.63] 165345 318,174.69
August 313538 9,532.85 224.28] 76224  WA476.05| 100,462.57| 45142 42895  9,753.98] 815.74) 306.15 199,389.30) 20051119 141172 325,688.09
Septerrber 3,090.01 11,246.45 147.74] 42113 99,147.92) 99,716.80) 540.33] 48571 11,670.68 625.76) 182.91 196,467.34] 197,276.00] 1109.71 325,135.69
Cetober 3,305.35| 12,358.63 117.00| 937.74]  83,927.22 89,9819 43133 51155 10,27162 21119 233.96] 205,559.44] 206,009.59 2,760.50| 325,630.!
Noverrber 3,496.62| 9,169.32) 43.94) 52861 103,084.77 103,657.32 134.77] 48681 1056352 356.00| 305.19 196,389.81) 197,050.99] 1186.17] 325,745
Decerrber 3,750.77| 10,391.93 203.72] 377.78| 105999.95 10658145 176.35] 518.60] 10,533.25 653.27| 588.39) 200,376.91 201,618.56) 152358 335,004.471
2003
January 3,874.08 11,230.78 256.11) 29584 106472.30| 107,024.24} 645.35] 519751 11,073.79 39232 742.53 200,534.01 201,668.86) 1,397.13 337,433.971
February 3,500.82f 10,828.52 334.94} 63050] 106,046.96| 107,012.40| 108.90] 50694 1101365 31139 737.42) 201,967.77] 203,016.57] 1,600.14{ 337,605.99
March 4,266.65| 9,407.66 203.99 11943 1MO036.03 112,35943) 94.76) 45508  9,365.66] 248.04) 673.12 203,855.18] 204,776.34} 799.02 341,524.60
April 4,170.86 13,201.86 57.11) 118303] 108,390.53| 109,630.67] 8329 41853 859550 265.27, 652.38 201,788.37] 202,706.01) 1317.75§ 340,124.49
May 4,84144) 12,453.00| 6167| 92428 108,063.14]  109,049.09| 176.80] 397.13]  8,690.06| 286.00| 666.14} 203,846.5] 204,798.71 806.04 341,212.24
June 4,666.57| 14,785.67 207.40] 93947|  113,968.39 115,115.25 148.39 41108]  9,498.56] 15051 943.83 203,186.95] 204,281.29] 116149 350,068.23
Juy 4,67176| 13,062.01f 138.74] 64939 11834408 119,132.20| 126.04] 497.42} 951181 6168 937.62) 203,199.99] 204,199.29 705.02 351,905.53
August 4,594.83f 12,860.18] 74.39) 39035 132,87868| 133,343.42 290.22) 587.02) 9,713.63 65.52) 747.80] 184,942.63] 185,755.95) 1311.27] 348,456.54
Septerrber 4,75959 13,120.04} 244 47707| 13981173  140,313.2]) 14.77] 422.26|  9,806.66] 17.21 616.02) 186,866.30)] 187,499.52) 965.37] 357,0014%
Cctober 5,670.90| 15,614.54} 94.02] 96571 14231018 143,369.91 259.00 136345  9,958.76| 142 76193 189,507.41 190,280.76) 834.41 367,351.71
Noverrber 5,368.71 14,346.61 244 840.89| 144,754.74]  145598.08] 138.77] 1423.40] 9,481.45 1276} 112558 19159342 192,73176| 1027.31 370,116.09
Decerrber 5,118.50| 18,691.59 23349 755.92] 144,800.08| 145,798.48| 507.31) 2460.16| 11,470.69 1246} 973.23 195,394.0) 196,379.70] 716.21) 381,142.67
2004
January 4,64128| 17,574.88 168.02] 856.13| 143,065.77| 144,089.92 204.35] 242185 1211520 146 1354.08) 195,149.73] 196,516.27] 927.94 378,49169
February 5,082.17| 16,535.62 230.00] 81566 15096352 152,009.17| 142.69 246858 10,430.94] 1250 1,508.95] 194,539.33] 196,060.78] 984.59 383,714.54
March 6,315.82 15,253.84} 57.81) 81930] 151,804.06| 152,68117| 149.83] 216877 11,600.74 2514 1,604.88 200,975.94] 202,605.96 717.63 391,493.74
April 6,162.06 17,418.66 104.99 102539 149590.25| 150,720.64] 22648 2,596.66| 11,242.40| 3818 1,649.50] 203,105.29] 204,792.97| 699.38 393,859.24
May 9,345.12| 15,293.76 1459 869.88] 15211339 153,129.22] 173.09] 271285 13,707.23| 25.26| 1892.69 208,03126] 209,949.21) 63353 404,943.99
June 9,842.68) 16,234.68 28144 850.37| 156,72059| 157,852.40) 249.32) 73449 1302110 524.96 1484.05] 206,922.99 208,932.00f 79.74 407,666.43

\! Excludes deposits by non-residentsin local currency
Source: Central Bank of Kenya
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2.2 COMMERCIAL BANKS
Distribution of credit facilities (Shillings million)

Table 2.2.2

Other Public Sectors Private Sector
Central
End of Govt
(Net Local . Manufactu
Govt. Parastatals Total Agriculture ring Trade
(Net) Exports Imports Domestic Total

1997 42,500.00 98.34 7912.19 8,010.53 741314 42,935.14 103255 1706.86 32,865.00 35,604.41
1998 6144100 -769.18 7,19.12 6,349.94 2139947 49,634.65 4,756.28 3,427.99 36,75155 44,935.82
1999 60,533.00 53342 6,833.08 7,366.50 23,048.15 54,936.40 7,166.17 3,382.82 394B.11 49,962.09
2000 63,739.00 55227 7,316.09 7,868.36 23,916.03 59,425.65 7,359.9 22731 4147105 51103.35
2001

January 63,68100 12.58 8,5637.07 8,549.64 24,216.70 58,979.19 8,708.67 2,026.09 39,410.61 50,145.38
February 68,362.00 -282.70 8,673.77 8,39107 24,103.73 60,123.27 8,484.57 1943.80 39,498.58 49,926.95
March 72,92100 -249.29 8,588.71 8,339.42 22,340.05 60,152.61 7,957.43 2,347.78 38,528.48 48,833.69
April 73,658.00 -422.75 8,825.50 8,402.75 23,047.05 60,0175 794953 237147 38,630.55 48,95155
May 70,716.00 -520.83 8,815.03 8,294.20 22,695.41 57,146.50 8,353.35 2,067.04 39,978.57 50,398.96
June 70,810.77 -472.69 10,364.41 9,89171 22,13350 56,712.34 7,338.29 2,112.06 40,439.34 49,889.69
July 73,365.09 -484.29 9,692.74 9,108.46 23,053.53 58,95119 7,764.05 2,47.70 39,736.47 49,648.22
August 78,947.20 -23162 9,897.54 9,665.92 24,186.06 55,923.76 7,214.37 1829.03 38,166.43 47,209.83
September 80,737.52 -54.00 8,990.27 8,936.28 24,9355 55,537.35 7,077.48 176891 37,838.73 46,685.12
October 87,637.25 -176 .50 9,154.59 8,978.10 23,274.00 53,984.90 7,466.48 173791 37,355.10 46,559.49
November 88,286.87 -29.90 8,50148 847158 23,018.59 5171.72 6,032.2 1917.49 39,84181 47,79142
December 84,892.36 7061 7,936.33 8,006.94 22,857.08 49,582.04 5,855.03 2,005.95 38,128.77 45,989.55
2002

January 89,56105 -1 7,27047 7,269.36 22,154.09 49,462.91 5,683.94 222144 37,509.92 45,415.30
February 92,477.56 -150.36 7,71182 7,56146 22,330.09 48,366.80 6,088.07 2,026.62 36,994.35 45,109.04
March 92,689.10 -215.90 7,135.40 6,919.49 22,892.14 47,70.29 3,613.99 2,42.75 36,04.29 4177102
April 85,64160 -12152 736124 7,239.72 22,955.36 47,948.58 3,262.00 2,768.26 37,370.36 43,400.63
May 88,484.90 -469.27 6,995.93 6,526.66 22,596.89 49,634.48 3,227.26 3,739.83 35,408.04 42,375.14
June 85,1102 -46157 7,085.58 6,624.01 22,967.91 55,276.88 3,233.69 3,258.70 36,262.46 42,754.85
July 91354.79 -124.46 7,628.59 7,504.12 23,882.42 53,165.05 3,436.83 3,126.99 36,85131 43415.13
August 88,933.9 170.84 9,046.75 9,217.58 23,362.45 49,809.18 2,866.11 3,34353 36,286.55 42,496.8
September 92,492.20 270.73 9,343.84 9,6M4.57 25,716.31 50,176.94 3,196.54 2,769.91 35,884.44 41850.88
October 90,510.70 -5110 7,824.34 7,773.24 26,277.75 49,549.14 2,348.71 3,372.24 34,166.72 39,887.67
November 96,963.82 4130 8,070.98 8,112.28 24,652.86 48,5414 2419.39 3,000.50 34,513.00 39,932.89
December 94,279.29 102.89 7,908.30 8,01119 24,887.53 50,765.06 2,05162 3,092.46 35,692.76 40,836.84
2003

January 94,479.95 9228 7,865.95 7,958.23 25,639.86 49,895.43 2,132.20 3,07100 33,426.44 38,629.63
February 104,342.2 -209.80 8,108.60 7,898.80 25,20199 48,587.57 2,177.68 2927.1 33,606.56 38,71134
March 100,307.58 -240.21 7,748.65 7,508.44 25,305.72 48,107.92 1980.44 2,805.69 31914.36 36,700.49
April 100,054.48 -130.39 7,740.71 7,610.32 24,873.85 48570.93 2,052.56 2,862.20 31815.81 36,730.57
May 103,687.82 -145.21 6,682.58 6,537.37 24,986.88 48,538.90 1995.71 2,854.92 32,469.70 37,320.32
June 109,723.18 -182.15 6,499.16 6,317.01 25,076.30 50,485.58 19187 2,83452 36,283.05 41029.45
July 1me672.07 -100.69 6,387.20 6,286.51 25,076.30 50,485.58 19187 2,834.52 36,283.05 41029.45
August 117,255.30 -86.34 6,760.63 6,674.28 26,648.55 50,339.34 1972.96 2,757.67 38,644.89 43,375.53
September 124,009.06 -420.22 6,464.77 6,044.54 27,2911 50,994.67 1845.62 2,79190 39,744.36 4438188
October 130,287.93 -500.45 6,415.98 591553 27,122.48 51665.47 2,010.37 1993.34 39,344.65 43,348.36
November 132,450.82 -507.42 6,420.72 5,913.30 27,449.36 52,687.30 2,360.19 2,84494 40,259.76 45,264.90
December 130,034.84 -535.22 6,435.44 5,900.22 2746542 52,476.37 3,23190 2,008.98 41377.78 46,618.67
2004

January 132,338.09 -489.33 6,766.88 6,277.56 27,863.77 51575.5 2,966.12 2,256.39 42,466.95 47,689.46
February 130,976.01 -848.56 9,406.20 8,557.64 27,946.91 51156.30 3,243.9 2,243.37 41593.74 47,080.30
March 130,944.83 -804.60 9,339.64 8,5635.04 26,986.13 51826.16 245791 2,526.75 41973.24 46,957.90
April 130,879.45 -756.01 9,614.83 8,858.81 26,093.15 52,206.89 2,390.43 2,504.81 42,680.59 47575.84
May 129,737.11 -934.75 9,186.06 825131 26,330.52 51952.04 2,466.15 2,468.80 43,918.64 48,853.59
June 127,169.31 -1365.14 1043511 9,069.97 26,647.75 52,817.85 2,719.89 2,240.93 44,017.33 48978.14

Source: Central Bank of Kenya
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2.2 COMMERCIAL BANKS
Distribution of credit facilities (Shillings million)

Table 2.2.2 (continued)

Private Sector
End of TOTAL
Building | Transport
& & Finance & Real Mining & Private Consumer Business Other Total
Construc | Communica | Insurance Estates Quarrying |households Durables Services | Activities
tion tions

1997 11,507.90 10,972.23 9,169.42 7,388.40 2,419.23 6,037.62 6,385.43 16,532.19 41700.95 208,066.03 258,576.56
1998 14,96189 10,309.05 10,909.93 7,599.66 2,617.10 6,178.05 4,989.42 19,670.78 30,975.60 224,18143 291972.37
1999 18,363.08 9,722.84 12,373.26 9,913.63 2,974.75 7,088.69 5,017.19 23,080.97 35,072.06 251553.11 319,452.61
2000 16,850.02 9,608.36 14,747.52 9,90128 2,838.11 8,113.91 4,487.59 27,418.96 33,94192 262,352.72 | 333,960.08
2001

January 16,343.28 10,146.78 14,575.59 9,637.56 4,880.21 8,383.27 5062.07 27,1110 37,04113 266,522.25 | 338,752.89
February 18,049.91 10,313.65 15,206.48 9,737.51 4,308.92 13,818.38 4,839.25 27,900.97 29,546.39 26787542 | 344,628.49
March 17,965.04 10,054.43 14,604.50 11,388.76 4,258.42 11,387.92 4,900.79 27552.67 33,299.93 266,738.81 | 347,999.23
April 17,930.03 11,293.75 14,004.90 9,680.81 3,163.95 7,293.49 4,49168 28,795.15 39,63524 | 268,389.34 | 350,450.09
May 18,403.02 10,402.36 14,497.13 10,366.60 3,744.97 9,52198 4,25102 30,032.45 4102154 272,48194 351492.13
June 18,0311 10,122.42 14,649.39 11,999.55 4,132.12 10,740.38 4,519.16 27,943.19 42,363.28 273,236.12 | 353,938.60
July 17,609.19 9,875.77 14,569.00 10,824.68 3,357.69 10,745.97 4,62146 28,978.96 42,352.09 274 ,587.76 357,06131
August 15,705.17 10,008.36 14,299.36 7,545.61 2,442.69 11,073.54 4,656.48 27,609.23 40,322.64 260,982.72 | 349,595.84
September 15507.41 10,057.22 14,395.50 781543 2,39138 10,373.52 4,797.35 27,506.08 43,982.76 263,242.67 | 352,916.46
October 16,233.91 10,226.53 15,195.97 8,247.37 2,362.87 10,67113 497531 26,258.65 42,755.53 260,745.66 357,36101
November 16,62175 9,875.35 13,426.64 8,349.93 2,765.24 10,256.28 4,934.07 | 26,296.48 44,502.84 259,552.30 356,310.75
December 17,287.54 9,90115 15,533.59 7,992.40 2,169.32 10,187.51 5328.07 27,693.14 40,764.55 255,285.54 348,184.83
2002

January 1741566 10,65117 14,812.56 8,495.98 2,62523 10,626.01 5399.24 26,306.89 40,138.27 253,503.31 350,333.71
February 17,339.83 10,497.69 14,827.37 8,198.73 2,210.45 10,665.94 5329.38 27,213.83 42,878.72 254,967.87 | 355006.88
March 17,449.12 10,353.97 15428.28 8,11109 1904.54 10,994.37 5523.90 27,496.80 43,960.44 253,595.97 | 353,204.56
April 17,437.73 11,568.00 14,828.30 8,092.50 1992.05 11,028.56 5906.97 26,690.87 43,443.99 255,293.53 348,174 .85
May 17,507.29 11970.19 21273.72 7,747.24 1830.68 10,868.29 5,758.10 25483.88 42,695.40 259,74128 | 354,752.83
June 17,280.96 11669.81 14,848.64 7,816.45 1954.61 10,628.79 5634.79 25,550.65 45248.50 261632.83 353,367.87
July 16,000.48 11,456.81 16,535.25 8,045.16 1899.87 14,138.17 6,257.96 25,199.18 40,526.64 260,522.11 | 359,38103
August 16,978.55 13,986.30 15,652.29 8,026.99 1967.68 14,685.83 2,559.55 25,027.01 50,015.80 264,567.82 362,718.60
September 16,853.49 13,570.43 17,823.31 725441 193554 15,309.30 5427.79 2529122 44,397.09 265606.71 | 367,713.48
October 17,168.08 13,360.52 19,442.97 8,418.20 1944.27 15,725.71 5589.69 2531548 44,80551 267,485.00 365,768.94
November 17,514.46 16,530.16 20,356.78 7,650.37 1878.84 16,879.84 5,683.20 26,750.31 43,243.18 269,614.02 | 374,690.12
December 17,297.94 16,705.14 21,097.07 7,637.66 1982.44 18,095.09 5,756.17 24,122.07 42,339.70 271522.72 373,813.19
2003

January 18,142.84 16,275.31 22,757.92 71431 1803.02 18,713.24 6,074.39 25,62150 41,985.80 272,682.05 | 375120.23
February 16,055.93 17,033.32 22,785.44 6,65177 1954.13 19,188.80 5640.82 23,626.79 42,756.09 268,194.00 | 380,434.92
March 16,939.17 16,145.78 21,757.90 6,352.29 2,056.37 19,97159 591169 | 24,046.32 45666.77 | 268,962.00 | 376,778.03
April 16,905.50 16,250.89 22,12138 6,044.15 2,110.26 20,703.77 6,24199 25,008.68 42,34794 267,909.91 375,574.71
May 17,61116 16,49183 2191641 7,250.73 2,549.57 21048.69 5670.13 24,379.62 41612.76 269,377.01| 379,602.19
June 17,044 53 16,725.78 22,162.16 7,518.01 2,260.38 20,664.20 580547 | 23,070.66 39,562.44 271504.93 387545.12
July 17,144.53 16,725.78 21687.04 7,518.01 2,260.38 20,697.39 580547 23,070.66 40,333.37 271833.95 | 389,792.52
August 17,244.50 17,086.35 22,163.91 7,898.78 201221 21666.64 6,323.33 22,104.35 37,758.62 274,622.09 398,55168
September 17,556.63 16,869.10 22,000.63 8,448.08 2,03166 2262127 6,49180 21540.52 37,934.88 278,162.22 408,215.82
October 17,756.62 16,533.80 21636.47 8,350.18 2,165.74 23,749.83 6,720.38 22,500.64 40,427.48 28197744 418,180.90
November 17,186.46 16,844.34 23,108.85 795128 1998.84 24,413.96 7,378.56 2116175 38,909.56 284,355.15 422,719.27
December 16,995.40 16,749.70 24,538.65 7,655.47 149251 24,672.93 6,134.07 | 22,054.33 40,636.85 287,490.37 | 423,42542
2004

January 16,875.95 17,536.33 23,347.62 8,293.50 155130 25312.17 6,695.78 22,908.81 45478.79 295,128.63 433,744 .27
February 15544.71 17,594 .48 23,087.03 7,660.61 1620.84 25,283.79 6,784.59 2181311 46,789.34 292,362.01 | 431895.66
March 16,952.07 18,009.61 23,373.34 8,038.19 1733.98 25825.11 6,826.99 21767.24 46,357.13 294,653.84 434,133.71
April 16,976.74 18,143.63 28,28175 8,198.68 1682.03 26,758.71 6,827.53 22,764.06 4253201 298,04102 437,779.27
May 17,014.25 18,540.22 23,550.51 8,826.14 1760.61 28,52551 6,79178 21137.42 50,818.09 304,100.67 | 442,089.09
June 17,029.36 19,212.62 23,355.89 8,372.57 2,010.43 28,872.55 6,709.37 21,779.01 53,199.55 308,985.07 | 445224.35

Source: Central Bank of Kenya
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22 COMMERCIAL BANKS

Liquid assets (Shillings million) Table2.2.3
. L Excess asa %
End of I[\:thill:ﬁz:?lt Liquid Assets \2 g/ltgtlurTourr; Excess(+)or(-) of Dgpqsit
Liabilities
1997 252,759.00 94,161.00 50,552.00 43,609.00 17.30
1998 257,954.00 99,113.00 51,591.00 47,522.00 18.40
1999 279,450.00 111,245.00 55,890.00 55,355.00 19.81
2001
January 293,992.00 124,813.00 58,798.00 66,015.00 22.45
February 278,352.00 116,067.00 55,670.00 60,397.00 21.70
March 291,951.00 127,277.00 58,390.00 68,887.00 23.60
April 294,730.00 132,837.00 58,946.00 73,891.00 25.07
May 294,226.00 126,051.00 58,845.00 67,206.00 22.84
June 294,685.00 124,530.00 58,937.00 65,593.00 22.26
July 293,778.00 126,201.00 58,756.00 67,445.00 22.96
August 293,845.00 128,744.00 58,769.00 69,975.00 23.81
September 298,562.00 132,118.00 59,712.00 72,406.00 24.25
October 298,295.00 134,018.00 59,659.00 74,359.00 24.93
November 298,057.00 134,577.00 59,611.00 74,966.00 25.15
December 302,895.00 137,855.00 60,579.00 77,276.00 25.51
2002
January 299,036.00 136,173.00 59,807.00 76,366.00 25.54
February 263,577.00 121,063.00 52,715.00 68,348.00 25.93
March 303,385.00 141,600.00 60,677.00 80,923.00 26.67
April 303,154.00 139,180.00 60,631.00 78,549.00 25.91
May 312,440.00 136,598.00 62,488.00 74,110.00 23.72
June 315,322.00 137,369.00 63,064.00 74,305.00 23.56
July 317,887.00 137,567.00 63,577.00 73,990.00 23.28
August 320,818.00 138,289.00 64,164.00 74,125.00 23.11
September 324,525.00 138,380.00 64,905.00 73,475.00 22.64
October 324,224.00 135,071.00 64,845.00 70,226.00 21.66
November 327,494.00 140,419.00 65,499.00 74,920.00 22.88
December 334,554.00 146,815.00 66,911.00 79,904.00 23.88
2003
January 337,526.00 148,483.00 67,505.00 80,978.00 23.99
February 334,978.00 146,095.00 66,996.00 79,099.00 23.61
March 337,482.00 148,727.00 67,496.00 81,231.00 24.07
April 337,200.00 145,882.00 67,440.00 78,442.00 23.26
May 336,856.00 150,233.00 67,371.00 82,862.00 24.60
June 355,520.00 175,408.00 71,104.00 104,304.00 29.34
July 349,363.00 161,498.00 69,873.00 91,625.00 26.23
August 350,940.00 161,494.00 70,188.00 91,306.00 26.02
September 348,600.00 166,038.00 69,720.00 96,318.00 27.63
October 362,266.00 179,137.00 72,453.00 106,684.00 29.45
November 370,535.00 188,084.00 74,107.00 113,977.00 30.76
December 378,391.00 186,224.00 75,678.00 110,546.00 29.21
2004
January 378,476.00 181,809.00 75,695.00 106,114.00 28.04
February 381,498.00 179,666.00 76,300.00 103,366.00 27.09
March 388,106.00 186,601.00 77,621.00 108,980.00 28.08
April 387,329.00 183,143.00 77,466.00 105,677.00 27.28
May 376,611.00 186,547.00 75,322.00 111,225.00 29.53
June 401,511.00 186,431.00 80,302.00 106,129.00 26.43

\! Total deposits net of balances due to Banks, NBFI’s, Building societies & Mortgage Finance Companies
\2 Asprovided for in the Banking Act, 1968
Source: Central Bank of Kenya
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22 COMMERCIAL BANKS

Advances/deposits and cash ratios (Shillings million) Table2.2.4
Advances/Deposit Ratio Cash Ratio
End of Notes and
Total Total . Private Private . Coin and )
Deposits \1 | Advances \2 Ratio % Deposits Advances Ratio % Balances at Ratio %
Central Bank
1997 246,249.08( 203,324.50| 82.57| 247,331.29 193,002.99 78.03 39,736.20( 16.14
1998 280,546.17 233,377.44| 83.19| 252,830.88 223,270.25 88.31 34,982.07( 12.47
1999 292,076.16( 259,761.83| 88.94| 260,468.44 249,512.34 95.79 36,081.05( 12.35
2001
January 301,880.14 274,790.39| 91.03| 295,869.18 264,503.77 89.40 29,574.74 9.80
February 297,697.15| 277,108.36| 93.08| 267,316.82 265,571.00 99.35 28,022.87 9.41
March 301,921.12 275,098.72( 91.12| 269,462.65 263,353.56 97.73 26,365.41 8.73
April 304,742.58 277,450.24| 91.04| 273,165.91 266,223.63 97.46 32,024.28| 1051
May 298,783.95( 281,456.00| 94.20| 270,063.87 270,287.78| 100.08 28,396.07 9.50
June 298,516.97 279,993.60( 93.79| 269,639.76 268,687.74 99.65 26,985.18 9.04
July 298,237.84 280,172.97| 93.94| 268,950.45 269,714.25( 100.28 30,589.00( 10.26
August 296,224.15| 267,072.50| 90.16] 270,032.05 205,043.74 75.93 32,047.61] 10.82
September 301,730.02 268,726.86( 89.06| 270,516.23 258,255.41 95.47 29,137.00 9.66
October 305,097.88 266,292.51| 87.28| 274,275.89 255,753.13 93.25 29,439.84 9.65
November 302,001.69 264,527.01| 87.59| 272,948.26 254,489.55 93.24 33,961.46( 11.25
December 308,053.00( 260,200.00| 84.47| 278,468.00 250,422.00 89.93 37,062.00( 12.03
2002
January 301,118.58| 262,234.97| 87.09| 275,492.15 247,208.54 89.73 30,055.63 9.98
February 307,519.06( 260,597.78| 84.74| 278,670.99 248,399.44 89.14 31,720.30( 10.31
March 305,655.71| 258,993.00| 84.73| 277,551.75 247,134.44 89.04 31,729.71( 10.38
April 308,375.95( 262,644.33| 85.17| 281,620.23 249,889.96 88.73 30,463.49 9.88
May 312,911.01 266,747.72| 85.25| 287,201.93 254,601.60 88.65 29,958.36 9.57
June 317,486.62 268,743.15| 84.65| 289,163.67 256,689.46 88.77 30,223.23 9.52
July 318,174.65| 268,167.02| 84.28| 294,692.48 256,682.02 87.10 36,091.20| 11.34
August 325,688.06( 273,729.26| 84.05| 300,973.76 260,609.89 86.59 28,371.23 8.71
September 325,135.69| 273,002.42| 83.97| 296,992.80 259,461.92 87.36 31,109.71 9.57
October 325,630.52 273,189.95( 83.90| 297,581.35 261,624.56 87.92 30,036.56 9.22
November 325,745.51| 275,732.09| 84.65| 300,701.02 263,620.83 87.67 28,784.26 8.84
December 335,094.47 277,816.80( 82.91| 308,200.01 265,844.59 86.26 34,165.33( 10.20
2003
January 337,433.97 279,288.34( 82.77| 310,735.58 267,717.57 86.16 29,869.61 8.85
February 337,605.95| 274,609.09| 81.34| 312,192.01 262,889.58 84.21 30,547.24 9.05
March 341,524.60( 275,065.29| 80.54| 318,029.55 263,677.77 82.91 33,262.36 9.74
April 340,124.46( 275,287.29| 80.94| 313,738.00 263,241.46 83.90 30,573.36 8.99
May 343,441.28 273,626.54| 79.67| 317,059.65 263,749.11 83.19 33,704.17 9.81
June 350,068.24| 275,884.67| 78.81| 320,706.42 266,417.78 83.07 35,395.56] 10.11
July 354,282.60( 277,382.71| 78.29| 325,712.44 267,880.85 82.24 31,617.89 8.92
August 351,221.67 280,606.08( 79.89| 323,658.23 270,708.30 83.64 33,999.87 9.68
September 359,177.92 284,075.37| 79.09| 331,529.39 274,214.88 82.71 32,334.19 9.00
October 369,482.71 288,166.72| 77.99| 336,875.07 258,286.70 76.67 36,662.38 9.92
November 372,556.22 290,998.69( 78.11| 341,936.04 290,998.69 85.10 34,613.64 9.29
December 381,824.50( 294,667.71| 77.17| 344,083.57 285,122.24 82.86 31,587.72 8.27
2004
January 380,869.60( 300,917.93| 79.01| 344,116.40 291,250.42 84.64 28,522.48 7.49
February 383,880.26( 300,589.79| 78.30| 349,362.95 287,896.69 82.41 29,744.38 7.75
March 392,057.29( 302,704.99| 77.21| 356,718.13 290,160.24 81.34 33,262.15 8.48
April 394,169.23| 306,545.08| 77.77| 356,749.46 293,578.60 82.29 32,121.67 8.15
May 405,583.09| 311,948.19| 76.91| 364,524.13 299,414.54 82.14 35,584.40 8.77
June 408,078.60| 317,684.26| 77.85| 368,245.64 304,236.52 82.62 34,568.69 8.47

\' Excludes non-residentslocal currency deposit
\2Excludes non-residents local currency loans and advances
Source: Central Bank of Kenya
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22 COMMERCIAL BANKS

Banker’s clearing house (Shillings million) Table 2.2.5
Daily Average\l
End of Amountin shs m Articles in thousands
Amountin shs m Articles in thousands
Credit Debit Credit Debit Credit Debit Credit Debit
1998 5,776.80 143,944.22 84.00 938.00 262.58 6,542.92 3.82 42.64
1999 8,407.55 161,204.72 146.00 988.00 420.38 8,060.24 7.30 49.40
2000 9,417.90 144,585.89 148.00 882.00 523.22 8,032.55 8.20 49.00
2001
July 11,991.71 169,635.74 170.00 1,055.00 545.08 7,710.72 7.73 47.95
August 11,824.21 163,108.52 174.00 998.00 514.10 7,091.67 7.57 43.39
September 10,526.15 147,897.78 160.00 979.00 526.31 7,394.89 8.00 48.95
October 12,607.04 182,192.83 182.00 1,098.00 663.53 9,589.10 9.50 57.79
November 9,697.42 183,825.40 184.00 1,026.00 440.79 8,355.70 8.36 46.64
December 12,516.84 136,235.44 170.00 859.00 782.30 8,514.72 10.63 53.69
2002
January 14,914.53 160,168.45 335.00 1,118.00 677.93 7,280.38 15.23 50.82
February 10,661.86 141,877.17 171.00 977.00 533.09 7,093.86 8.55 48.85
March 12,029.42 147,833.98 201.00 962.00 601.47 7,391.70 10.05 48.10
April 12,492.09 159,023.90 207.00 1,016.00 594.86 7,572.57 9.90 48.38
May 13,310.51 158,871.30 191.00 1,130.00 605.02 7,221.42 8.64 51.41
June 11,814.27 150,704.92 166.00 959.00 591.00 7,535.25 8.30 47.95
July 13,068.94 163,579.91 164.00 1,107.00 568.00 7,112.17 8.43 48.14
August 15,202.33 152,896.48 231.00 968.00 691.00 6,949.84 10.50 44.00
September 12,139.53 150,378.50 186.00 1,053.00 578.00 7,160.88 8.86 50.14
October 13,765.90 158,693.38 225.00 1,028.00 655.52 7,556.81 10.74 48.95
November 14,174.12 159,640.02 236.00 971.00 674.96 7,601.91 11.24 46.24
December 14,446.09 159,586.56 242.00 943.00 902.88 9,974.16 15.13 58.94
2003
January 14,285.40 163,805.07 206.00 1,081.00 649.00 7,445.69 9.37 49.14
February 13,976.04 142,046.44 211.00 999.00 699.00 7,102.00 10.55 49.95
March 15,355.92 155,573.80 333.00 1,011.00 731.23 7,408.28 15.86 48.14
April 12,793.75 162,972.76 212.00 967.00 639.69 8,148.64 10.60 48.35
May 14,352.51 163,973.20 208.00 1,084.00 683.45 7,808.25 9.90 51.62
June 14,404.12 157,612.96 383.00 988.00 720.21 7,880.65 19.15 49.40
July 14,345.09 174,101.70 322.00 1,087.00 623.70 7,569.64 14.00 47.26
August 13,780.09 153,349.61 319.00 932.00 656.20 7,302.36 15.19 31.25
September 14,166.14 170,882.40 326.00 1,095.00 643.91 7,767.38 14.82 49.77
October 18,673.38 170,415.11 253.00 1,051.00 889.21 8,115.00 12.05 50.05
November 15,746.20 140,698.06 305.00 907.00 787.31 7,034.90 15.25 45.35
December 17,747.34 187,925.09 345.00 1,082.00 887.37 9,396.25 17.25 54.10
2004
January 20,437.96 168,176.34 200.00 1,076.00 973.24 8,008.40 9.52 51.00
February 20,023.00 161,440.36 302.00 993.00 1,001.15 8,072.01 15.10 49.65
March 23,718.46 192,028.80 262.00 1,150.00 1,031.23 8,349.08 11.39 50.00
April 23,319.83 173,106.65 343.00 1,010.00 1,059.99 7,868.48 15.90 45.90
May 22,294.56 173,159.49 350.00 1,142.00 1,061.65 8,245.69 16.00 54.38
June 25,432.41 186,694.29 262.00 1,107.00 1,211.07 8,890.20 12.48 57.67
\! Working daysin each month only
Source: Central Bank of Kenya
P
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2.2 COMMERCIAL BANKS
Outstanding credit to Agriculture by

enterprises (Shillings million) Table 2.2.6
Small Scale |[Large Scale . .
End of Farm \1 Farm \2 Co-op.ergtlve Agricultural Total
. . societies Boards \3
enterprises | enterprises

1998 Dec 5,946.26 9,227.78 4,452.12 2,306.46 21,932.61
1999 Dec 7,818.70 9,842.31 5,351.64 413.27 23,425.91
2000 Dec 7,955.87 10,588.08 5,597.21 257.49 24,398.65
2001
March 7,757.31 9,610.89 5,359.73 219.65 22,947.58
June 7,844.80 9,043.52 5,564.67 362.58 22,815.57
September 9,620.25 10,329.68 5,776.19 212.45 25,938.57
December 8,218.42 9,919.85 5,473.88 183.08 23,795.23
2002
January 7,837.35 9,417.06 5,263.36 192.17 22,709.94
February 6,657.85 9,746.39 5,956.36 199.15 22,559.75
March 6,851.94 10,227.48 6,035.36 231.59 23,346.36
April 6,918.80 10,055.13 6,239.67 241.02 23,454.62
May 7,111.66 9,617.00 6,095.48 240.98 23,065.12
June 7,279.68 10,041.33 5,915.22 229.63 23,465.86
July 7,409.29 10,667.32 6,071.10 233.99 24,381.69
August 7,648.16 10,256.72 6,093.03 239.80 24,237.70
September 7,842.52 9,285.93 6,585.56 246.55 23,960.56
October 7,884.80 11,879.18 6,719.89 260.00 26,743.86
November 7,423.03 11,193.21 6,305.47 190.71 25,112.42
December 8,051.05 10,747.24 6,097.06 352.99 25,248.33
2003
January 7,317.09 11,522.04 7,025.87 186.96 26,051.97
February 7,727.28 11,021.72 6,827.54 179.23 25,755.76
March 8,205.38 10,843.02 6,673.16 179.83 25,901.39
April 8,292.15 10,144 .45 6,947.04 188.56 25,572.20
May 8,464.74 10,450.18 6,908.94 174.71 25,998.56
June 9,515.69 9,757.15 6,770.88 186.76 26,230.39
July 9,659.83 10,025.62 6,880.20 201.12 26,766.76
August 10,407.66 9,980.89 6,827.29 219.64 27,435.48
September 9,899.09 10,685.06 7,196.83 226.78 28,007.77
October 9,401.20 11,159.62 6,941.48 242.07 27,744.37
November 10,016.97 11,374.50 6,872.53 218.11 28,482.12
December 10,074.33 10,941.29 6,887.67 213.37 28,116.66
2004
January 9,644.39 11,227.47 7,705.33 209.25 28,786.44
February 9,910.19 10,970.58 7,782.50 202.78 28,866.05
March 9,747.61 10,037.02 7,784.25 175.40 27,744.28
April 9,728.86 9,300.24 7,694.87 180.68 26,904.66
May 9,756.89 9,768.88 7,620.68 176.61 27,323.06
June 9,589.68 10,178.23 7,784.93 185.49 27,738.33

\! Small scale farm enterprisesinclude individual farmers, group of farmers (not co-operative soci eties)
and farming companies which have farms of not less than 50 hectares of land
\2Large scale farm enterprisesinclude individual farmers, group of farmers (not co-operative societies)
and farming companies which have farms of 50 hectares or more of land
\3 Agricultural Boardsinclude such statutory institutionslikeA.D.C., Pyrethrum Marketing Board,
K.T.D.A., Cotton Lint and Seed Marketing Board, National Irrigation Board etc.
Source: Central Bank of Kenya
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2.2 COMMERCIAL BANKS
Outstanding credit to Agriculture by period of credit

(Shillings million) Table 2.2.7
Short-Term Medium-Term Long-Term
End of Credit \1 credit \2 credit\3 Total

1998 Dec 13,829.72 5,699.26 2,403.64 21,932.61
1999 Dec 16,817.53 4,220.48 2,387.90 23,425.91
2000 Dec 17,093.86 5,435.55 1,869.24 24,398.65
2001
March 15,979.60 5,071.55 1,896.44 22,947.58
June 15,790.66 5,154.40 1,870.51 22,815.57
September 19,314.57 4,698.40 1,925.60 25,938.57
December 17,201.82 4,528.22 2,065.20 23,795.23
2002
January 17,150.01 3,846.85 1,713.08 22,709.94
February 16,610.33 3,929.86 2,019.55 22,559.75
March 16,264.43 4,508.02 2,573.92 23,346.36
April 16,177.91 4,434.61 2,842.10 23,454.62
May 15,546.38 4,891.48 2,627.26 23,065.12
June 17,000.29 4,944.49 1,521.08 23,465.86
July 17,344.94 4,296.12 2,740.63 24,381.69
August 17,319.30 4,306.30 2,612.10 24,237.70
September 17,037.01 4,150.55 2,773.01 23,960.56
October 19,926.97 3,961.19 2,855.71 26,743.86
November 18,693.95 3,300.63 3,117.84 25,112.42
December 19,023.38 3,691.84 2,533.11 25,248.33
2003
January 19,580.94 3,673.50 2,797.54 26,051.97
February 19,216.43 3,931.07 2,608.26 25,755.76
March 19,390.53 3,907.67 2,603.19 25,901.39
April 19,149.85 3,875.46 2,546.89 25,572.20
May 19,329.60 4,097.14 2,571.82 25,998.56
June 18,992.86 5,440.23 1,797.30 26,230.39
July 19,058.13 5,625.03 2,083.61 26,766.76
August 20,106.76 5,131.20 2,197.52 27,435.48
September 20,504.99 5,093.21 2,409.57 28,007.77
October 19,969.62 5,311.28 2,463.46 27,744.37
November 20,529.47 5,690.53 2,262.11 28,482.12
December 20,920.13 4,811.56 2,384.97 28,116.66
2004
January 20,472.02 5,548.27 2,766.14 28,786.44
February 20,049.02 5,835.39 2,981.64 28,866.05
March 19,317.55 5,385.58 3,041.16 27,744.28
April 18,286.51 5,047.30 3,570.85 26,904.66
May 17,681.64 5,895.24 3,746.17 27,323.06
June 18,045.05 5,932.04 3,761.24 27,738.33

\! Short-term credit refers to less than 2 years
\2Medium-term credit refers to over 2 years but less than 5 years
\*Long-term credit refers to 5 years and over

Source: Central Bank of Kenya
/‘"'\
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2.3 NON-BANK FINANCIAL INSTITUTIONS

Analysis of deposits (Shillings million) \1 Table2.3.1
Time and Savings
End of ) Private Sector Total
Central Govt. Other Public — NBFls
Sector Banks Bu'!d'hg Others Total
Societies

1998 606.75 4,839.89 546.97 20.00 17,106.78 17,673.75 | 110.00 [ 23,230.39
1999 723.68 3,897.43 22351 20.00 15,885.85 16,129.37 75.20 | 20,526.97
2000 723.48 3,114.46 431.58 20.00 15,489.90 15,941.48 51.00 | 19,887.58
2001

January 620.11 3,081.20 196.10 22.96 14,938.32 15,157.37 51.00 | 18,909.68
February 656.33 3,074.71 166.10 20.00 15,043.06 15,229.15 51.62 | 19,011.82
March 637.73 3,385.06 261.93 20.00 14,494 .47 14,776.40 51.00 | 18,850.19
April 640.56 3,541.41 261.93 20.00 13,982.35 14,264.29 66.80 | 18,513.05
May 636.14 3,560.55 318.02 20.00 13,765.56 14,103.57 60.00 | 18,360.26
June 630.90 3,429.68 318.02 20.00 13,505.15 13,843.16 20.00 | 17,923.74
July 568.21 3,355.09 318.02 20.00 13,242.11 13,580.13 15.00 | 17,518.43
August 418.11 2,269.32 318.02 23.19 12,141.36 12,482.57 15.00 | 15,184.99
September 418.11 2,342.37 278.76 20.00 11,949.43 12,248.19 - 15,008.67
October 418.11 2,323.67 318.76 - 11,899.74 12,218.49 - 14,960.27
November 418.52 2,428.41 53.18 - 11,326.24 11,379.42 125.00 | 14,351.34
December 435.40 2,470.04 160.00 - 11,755.57 11,915.57 | 125.00 | 14,946.01
2002

January 435.40 2,470.04 - - 11,446.04 11,446.04 | 125.00 | 14,476.48
February 434.94 2,528.59 15.00 - 11,264.46 11,279.46 | 110.00 | 14,352.99
March 325.62 2,551.73 15.00 - 11,090.14 11,105.14 40.00 | 14,022.48
April 326.56 2,316.61 30.00 - 10,967.11 10,997.11 65.43 | 13,705.71
May 317.25 2,461.49 50.00 - 11,077.76 11,127.76 45.00 | 13,951.49
June 317.25 2,555.30 50.00 - 11,222.87 11,272.87 20.18 | 14,165.59
July 255.27 2,494.18 - - 11,503.46 11,503.46 - 14,252.91
August 254.25 2,628.18 - - 11,240.43 11,240.43 - 14,122.85
September 251.16 2,602.85 - - 11,058.79 11,058.79 - 13,912.80
October 251.24 2,552.89 - - 10,921.42 10,921.42 - 13,725.56
November 255.16 2,581.67 - - 11,103.46 11,103.46 - 13,940.28
December 255.16 2,589.78 - - 10,724.87 10,724.87 - 13,569.81
2003

January 240.17 3,073.33 - - 10,070.57 10,070.57 - 13,384.06
February 243.27 3,038.95 - - 10,396.87 10,396.87 - 13,679.09
March 238.27 3,093.79 - - 10,203.00 10,203.00 - 13,535.05
April 238.34 3,077.20 - - 9,940.36 9,940.36 - 13,255.90
May 248.31 3,125.83 - - 9,843.88 9,843.88 - 13,218.03
June 236.21 3,077.54 - - 9,980.33 9,980.33 - 13,294.07
July 24434 3,067.62 - - 10,309.01 10,309.01 - 13,620.96
August - 3,088.47 - - 10,589.83 10,589.83 - 13,678.30
September - 3,104.99 - - 10,723.12 10,723.12 - 13,828.10
October - 3,103.72 - - 11,058.93 11,058.93 - 14,162.65
November - 2,858.07 - - 11,312.95 11,312.95 - 14,171.02
December — 2,929.59 b b 11,483.62 11,483.62 - 14,413.21
2004

January - 2,878.97 - 62.21 11,282.56 11,344.77 - 14,223.73
February - 2,910.99 - - 11,336.84 11,336.84 - 14,247.83
March - 2,645.03 - - 11,246.15 11,246.15 - 13,891.18
April - 2,645.03 - - 11,296.86 11,296.86 - 13,941.89
May - 2,663.26 - - 11,315.75 11,315.75 - 13,979.01
June 12.34 2,670.07 30.00 - 11,051.33 11,081.33 - 13,763.74

\! Excludes deposits by non-residentsin local currency
Source: Central Bank of Kenya
PR
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2.3 NON-BANK FINANCIAL INSTITUTIONS

Distribution of credit facilities (Shillings million) Table 2.3.2
Other Public Sectors Private Sector
End of Central
Govt. (Net) Trade
Govt. Parastatals | Total | Agriculture Manyfactu
(Net) ring Exports | Imports | Domestic Total
1997 3,940.00 -147.83 9.62 -138.21 1,071.66 3,038.46 9.48 71.60 1,798.68 1,879.76
1998 1,648.00 95.15 6.00 -89.15 1,562.76 2,462.60 5.49 46.57 2,515.38 2,567.44
1999 1,650.00 -68.93 6.00 -62.93 1,085.21 2,509.99 10.54 50.58 2,832.82 2,893.9%4
2000 2,302.00 61.97 252.00 190.03 1,123.53 2,090.19 384 T2.44 3,082.66 3,158.9%4
2001
January 2,605.00 -44.55 3713.72 329.17 958.45 2,293.80 0.01 74.09 2,604.44 2,678.53
February 2,578.00 -44.43 435.15 390.67 949.17 2,054.38 0.01 64.59 2,593.48 2,658.09
March 2,836.00 -49.58 251.82 202.23 1,112.28 1,772.17 379 64.51 3,137.99 3,206.30
April 2,879.00 -49.58 6.00 -43.58 765.46 1,167.48 3.88 67.72 2,562.74 2,634.34
May 2,899.00 -48.08 31.26 -16.83 764.60 1,095.33 0.01 61.14 2,157.71 2,218.87
June 2,874.40 -46.11 31.26 -14.86 748.30 1,136.57 72.19 2,070.66 2,142.84
July 2,572.15 -46.21 31.26 -14.96 583.46 981.84 68.82 2,137.91 2,206.74
August 2,871.35 221 31.26 29.05 11.46 370.34 953.01 953.01
September 2,510.83 221 25.00 22.79 11.04 345.06 984.02 984.02
October 2,470.13 221 22.50 20.29 10.62 336.83 939.65 939.65
November 2,144.37 -2.18 22.50 20.32 10.20 324.93 952.89 952.89
December 2,194.83 -2.18 22.50 20.32 9.78 332.28 819.79 819.79
2002
January 2,306.88 -2.18 22.50 20.32 9.36 288.44 822.41 822.41
February 2,408.14 -2.18 22.50 20.32 8.94 240.98 908.55 908.55
March 2,109.37 -4.19 22.50 18.31 9.28 246.28 910.10 910.10
April 1,682.57 -4.69 20.00 15.31 8.92 236.92 918.42 918.42
May 1,987.67 -1.19 7.20 6.01 8.55 243.28 626.01 626.01
June 2,449.72 -1.19 7.20 6.01 8.19 23175 943.60 943.60
July 2,779.38 -3.73 7.20 3.47 7.06 210.25 904.66 904.66
August 2,899.40 -2.13 - 213 6.80 194.28 909.62 909.62
September 3,108.85 -2.13 58.20 56.07 6.54 249.48 952.72 952.72
October 3,215.56 -2.13 6.30 417 6.29 233.82 954.51 954.51
November 347110 -2.19 6.30 411 5.88 290.78 1,022.90 1,022.90
December 2,427.14 -1.19 6.30 511 5.62 277.09 632.21 632.21
2003
January 2,198.95 -1.13 6.30 517 5.29 291.10 614.55 614.55
February 1,652.24 -1.63 6.30 4.67 5.03 272.30 653.72 653.72
March 1,648.05 -1.63 6.30 4.67 4.90 321.75 667.95 667.95
April 1,711.65 -1.63 5.40 377 4.61 288.71 681.85 681.85
May 1,845.05 -2.63 5.40 2177 451 247.75 1.02 521.89 522.91
June 2,406.81 -2.63 5.40 2177 451 254.13 0.98 510.96 511.94
July 2,158.68 -2.63 5.40 2177 451 251.94 0.95 549.43 550.37
August 2,393.02 -2.65 5.40 2.75 4.41 250.13 0.91 520.50 521.42
September 3,724.92 -2.65 5.40 2.75 441 198.37 0.88 534.44 535.32
October 4,110.22 -2.65 4.50 185 4.41 185.90 0.81 530.94 531.75
November 4,055.22 -2.65 34.50 3185 4.41 280.49 0.81 578.08 578.89
December 3,300.45 -2.61 94.50 91.90 4.41 269.83 0.77 584.28 585.05
2004
January 3,142.01 -2.61 128.50 125.90 4.41 276.33 0.70 539.25 539.95
February 3,345.88 -2.61 148.50 145.90 441 275.81 0.67 556.28 556.94
March 2,863.56 -2.61 123.50 120.90 4.41 321.18 0.60 542.96 543.56
April 2,868.17 -2.61 128.60 126.00 4.41 328.07 0.60 663.85 664.45
May 2,603.61 -2.60 73.60 71.00 4.41 352.21 0.56 501.82 502.38
June 3,588.34 -4.09 148.60 144.51 4.41 341.19 0.56 501.82 502.38
Source: Central Bank of Kenya
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2.3 NON-BANK FINANCIAL INSTITUTIONS
Distribution of credit facilities (Shillings million)

Table 2.3.2 (continued)

Private Sector
End of Building | Transport Private TOTAL
& & ) Finance & Real Mining. & ho use- Consumer Busirﬁess OIIh.e.r Total
Con.struc Communlca Insurance Estates Quarrying holds Durables | Services |Activities
tion tions

1997 6,423.64 1632.96 123.39 10,188.98 42.02 120.16 5182 837.69 2,345.18 27,755.72 31557.51
1998 546123 1197.67 10591 12,30177 36.20 95.89 79.55 88194 2,076.35 28,829.30 30,388.15
1999 4,142 .91 53103 95.77 11,380.74 88.16 164.97 0.40 272.70 1307.95 24 ,473.77 26,060.84
2000 3,908.35 504.70 113.68 12,488.19 105.49 4291 0.35 232.25 1970.06 25,738.65 28,230.68
2001

January 3,470.42 47481 179.14 11,905.26 106.66 80.52 0.36 112.96 438.89 22,699.80 25,633.97
February 3,493.69 466.67 248.16 11,930.59 84.95 82.01 52.43 64.57 304.58 22,389.27 25,357.94
March 3,526.83 432.48 275.85 11,918.57 108.14 79.21 0.37 116.91 514.52 23,063.63 26,10186
April 3,528.54 44593 246.30 11,920.30 2791 8170 0.38 116.38 439.43 21374.12 24,209.54
May 3,65164 439.07 24489 11,983.76 4.93 92.15 0.38 25.62 27193 20,793.17 23,675.34
June 3,364.36 396.58 160.40 12,026.91 4.20 1434.44 0.39 120 313.85 21730.02 24,589.57
July 3,410.79 378.20 179.78 12,152.13 4.32 1560.35 0.37 119 322.72 2178188 24,339.07
August 2,833.68 18.53 149.07 12,085.74 105 1525.16 0.38 - 257.27 18,205.68 21106.07
September| 2,804.36 18.66 188.13 12,138.93 0.71 1512.41 0.38 - 173.33 18,177.03 20,710.65
October 2,818.92 14.14 172.45 12,139.14 149 1513.13 0.38 - 178.86 18,125.61 20,616.03
November 2,827.90 12.82 97.45 12,15146 151 1519.27 0.39 - 187.49 18,086.30 20,250.99
December 2,848.67 8.65 97.45 12,178.06 133 1105 0.39 - 206.68 16,514.13 18,729.28
2002

January 2,848.56 8.49 660.52 12,189.38 135 1101 0.40 - -418.287 16,42162 18,748.82
February 2,82112 7.81 23.25 | 12,302.94 3.38 10.01 0.40 - 218.28 16,545.65 18,974.12
March 2,867.88 7.57 22.16 12,362.67 3.17 1193 0.41 - 180.76 16,622.22 18,749.91
April 2,786.06 6.26 22.12 12,380.81 2.51 12.48 - 041 175.34 16,550.25 18,248.14
May 2,727.01 2.74 22.03 12,416.21 2.54 12.55 0.41 - 50180 16,568.12 18,56181
June 2,712.65 5.20 22.03 12,416.34 2.57 12.22 0.41 - 197.28 16,552.24 19,007.97
July 2,720.06 2.05 2198 13,293.16 165 13.64 042 - 206.16 17,38108 20,163.93
August 2,695.33 193 2794 13,308.95 0.61 14.37 0.42 - 204.36 17,364 .61 20,26189
September 2,67174 119 28.79 | 13,339.68 0.62 14.25 043 - 204.43 17,469.86 20,634.78
October 2,670.99 in 28.68 13,355.99 0.63 13.96 0.43 - 305.84 17,572.23 20,79196
November 2,624.75 199 26.63 | 13,360.88 0.63 14.36 0.44 - 30153 17,650.76 2112597
December 2,607.42 2.82 23.57 | 13,422.36 0.64 12.99 0.44 - 555.58 17,540.74 19,972.99
2003

January 2,602.97 3.59 22.53 13,567.54 0.65 13.16 0.45 - 433.62 17,555.44 19,759.56
February 2,592.90 797 29.49 13,620.68 - 13.69 0.44 - 528.26 17,724 .48 19,38139
March 2,575.61 10.44 29.15 | 13,626.94 - 13.47 0.44 - 542.39 17,799.03 19,45175
April 2,595.09 10.55 58.23 13,622.71 - 37.40 0.45 - 335.60 17,635.20 19,350.61
May 2,549.15 8.96 60.08 13,727.81 0.01 12.43 0.44 - 37122 17,505.25 19,353.06
June 2,55169 8.47 58.10 13,539.37 - 12.53 0.44 - 382.17 17,323.36 19,732.93
July 2,528.24 8.10 58.13 13,592.65 - 176 0.33 - 502.95 17,508.98 19,670.42
August 2,532.97 12.27 62.17 13,596.72 - 7.58 0.33 - 369.41 17,357.41 19,753.17
September 2,525.77 10.40 52.18 1193108 - 7.69 0.34 0.60 270.08 15,536.24 19,263.90
October 2,474.32 1191 59.41 11,864.69 - 8.04 0.33 0.28 284.13 15,425.18 19,537.24
November 2,484.17 12.22 120.90 11,812.37 - 6.90 0.33 0.27 204.04 15,504.98 19,592.05
December 2,443.68 7.00 57.80 11,716.48 - 7.29 0.31 0.25 21150 15,299.19 18,69153
2004 - -
January 2,447.04 14.21 56.13 11,775.06 - 1862.49 0.31 0.23 176.74 17,148.49 20,416.39
February 2,463.10 13.83 29.75 11,803.08 - 1868.13 0.31 0.22 202.79 17,213.96 20,705.73
March 2,368.59 20.74 24.75 11,647.60 - 189142 0.31 0.22 270.72 17,089.10 20,073.55
April 2,376.91 28.22 54.02 11,609.09 6.54 1903.05 0.32 0.18 349.24 17,320.07 20,314.23
May 2,424.93 33.42 54.02 11,553.16 6.46 190122 0.32 0.17 21159 17,039.87 19,714 .47
June 2,408.31 23.80 54.01 1148125 5.04 1956.27 - 0.49 292.46 16,562.83 20,295.69

Source: Central Bank of Kenya
VAN
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2.3 NON-BANK FINANCIAL INSTITUTIONS
Liquid assets (Shillings million)

Table 2.3.3

Net Deposit

Minimum

Excess(+)or

Excess as % of

End of Liabilities\1 | S1AUId ASSets | o iutory Deficit () L?aebﬂﬁtsi'és

1998

1999 6,503.00 3,430.00 1,301.00 2,129.00 32.74
2000 5,536.00 2,419.00 1,107.00 1,312.00 23.70
2001

July 4,197.00 2,574.00 839.00 1,735.00 41.34
August 1,697.00 2,387.00 339.00 2,048.00 120.68
September 1,772.00 944.00 354.00 590.00 33.30
October 1,737.00 877.00 347.00 530.00 30.51
November 1,685.00 831.00 337.00 494.00 29.32
December 2,051.00 1,288.00 410.00 878.00 42.81
2002

January 1,704.00 983.00 341.00 642.00 37.68
February 1,695.00 910.00 339.00 571.00 33.69
March 1,699.00 984.00 340.00 644.00 37.90
April 1,789.00 1,086.00 358.00 728.00 40.69
May 1,858.00 1,142.00 372.00 770.00 41.44
June 1,958.00 1,168.00 392.00 776.00 39.63
July 2,131.00 1,394.00 426.00 968.00 45.42
August 2,083.00 1,271.00 417.00 854.00 41.00
September 2,189.00 1,040.00 438.00 602.00 27.50
October 2,343.00 1,172.00 469.00 703.00 30.00
November 2,278.00 1,240.00 456.00 784.00 34.42
December 1,900.00 1,154.00 380.00 774.00 40.74
2003

January 1,774.00 1,189.00 355.00 834.00 47.01
February 1,994.00 1,278.00 399.00 879.00 44.08
March 1,805.00 1,014.00 361.00 653.00 36.18
April 1,647.00 998.00 329.00 669.00 40.62
May 1,612.00 948.00 322.00 626.00 38.83
June 1,687.00 1,016.00 337.00 679.00 40.25
July 1,729.00 982.00 346.00 636.00 36.78
August 1,690.00 967.00 338.00 629.00 37.22
September 1,137.00 752.00 227.00 525.00 46.17
October 1,874.00 1,238.00 375.00 863.00 46.05
November 1,960.00 1,273.00 392.00 881.00 44,95
December 1927.00 1232.00 385.00 847.00 43.95
2004

January 1,959.00 1,207.00 392.0 815.00 41.60
February 1,981.00 1,258.00 396.0 862.00 43.51
March 1,983.00 1,175.00 397.0 778.00 39.23
April 1,984.00 1,171.00 397.0 774.00 39.01
May 2,031.00 1,244.00 406.2 837.80 41.25
June 2,916.00 1,857.00 583.20 1,273.80 43.68

\!'Total deposits of balances with banks NBFI's, building soci eties and mortgage finance
Source: Central Bank of Kenya
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2.3 NON-BANK FINANCIAL INSTITUTIONS
Advances/deposits and cash ratio

Liquid assets (Shillings million) Table 2.3.4
Advances of Deposit Ratio Cash Ratio \1
End of Notes and Coin Ratio of
Total Deposits|Total Advances - Private Private . o, | @and Balances at
\1 \2 Ratio % Deposits Advances Rattio % Commercial T‘“‘.”"
deposits %
Banks
1998 21,667.62 27,588.51 127.33 16,426.11 27,751.18 168.97 5,148.42 23.76
1999 20,526.97 23,851.92 116.20 16,688.86 24,477.79 146.67 4,920.30 23.97
2000 19,830.41 28,744.89 144.95 15,941.48 25,719.07 161.33 4,453.06 22.46
2001
January 18,909.68 25,834.89 136.62 15,157.37 22,610.22 149.17 3,382.89 17.89
February 19,011.82 25,448.01 133.85 15,229.15 22,213.32 145.86 3,676.84 19.34
March 18,850.19 26,622.74 | 141.23 14,776.40 22,896.49 154.95 3,254.85 17.27
April 18,513.05 24,733.63 133.60 14,264.29 21,214.54 148.72 2,861.38 15.46
May 18,360.26 24,145.75 131.51 14,103.57 20,610.12 146.13 2,902.30 15.81
June 17,923.74 23,744.10 132.47 13,843.16 20,238.79 146.20 2,817.22 15.72
July 17,518.43 23,277.83 132.88 13,580.13 20,137.47 148.29 3,008.21 17.17
August 15,184.99 19,857.34 | 130.77 12,482.57 16,567.88 132.73 2,987.66 19.68
September 15,008.67 19,438.56 129.52 12,248.19 16,509.62 134.79 1,762.05 11.74
October 14,960.27 19,361.44  129.42 12,218.49 16,473.20 134.82 1,828.71 12.22
November 14,351.34 19,071.78 132.89 11,379.42 16,508.90 145.08 1,849.37 12.89
December 14,946.01 19,192.54 | 12841 11,915.57 16,466.85 138.20 2,325.26 15.56
2002
January 14,476.48 19,170.85 132.43 11,446.04 16,428.56 143.53 1,981.87 13.69
February 14,352.99 19,395.68 135.13 11,279.46 16,552.60 146.75 1,720.49 11.99
March 14,022.48 19,064.15 135.95 11,105.14 16,629.17 149.74 2,076.60 14.81
April 13,705.71 18,566.33 135.46 10,997.11 16,557.20 150.56 2,281.35 16.65
May 13,951.49 18,701.02 134.04 11,127.76 16,556.90 148.79 2,656.53 19.04
June 14,165.59 19,326.15 136.43 11,272.87 16,559.18 146.89 2,095.08 14.79
July 14,252.91 20,422.67 143.29 11,503.46 17,388.02 151.15 2,065.50 14.49
August 14,122.85 20,525.21 145.33 11,240.43 17,371.56 154.55 2,039.01 14.44
September 13,912.80 20,836.81 149.77 11,058.79 17,476.81 158.04 1,507.98 10.84
October 13,725.56 21,045.98 153.33 10,921.42 17,579.17 160.96 1,302.09 9.49
November 13,940.28 21,378.41 153.36 11,103.46 17,652.15 158.98 1,254.42 9.00
December 13,569.81 20,145.26 148.46 10,724.87 17,542.13 163.56 1,830.20 13.49
2003
January 13,384.06 19,995.95 149.40 10,070.57 17,556.83 174.34 1,914.85 14.31
February 13,679.09 19,621.38 143.44 10,396.87 17,725.87 170.49 2,651.84 19.39
March 13,535.05 19,690.36 145.48 10,203.00 17,804.04 174.50 2,424.42 17.91
April 13,255.90 19,651.68 148.25 9,940.36 17,701.77 178.08 2,237.14 16.88
May 13,218.03 19,600.00 148.28 9,843.88 17,506.63 177.84 2,216.56 16.77
June 13,294.07 19,967.76 150.20 9,980.33 17,324.75 173.59 1,806.12 13.59
July 13,620.96 19,913.38 146.20 10,309.01 17,510.37 169.85 2,337.44 17.16
August 13,678.30 19,751.81 144.40 10,589.83 17,358.80 163.92 2,657.35 19.43
September 13,828.10 19,262.54 | 139.30 10,723.12 15,537.63 144.90 1,816.52 1314
October 14,162.65 19,536.78 137.95 11,058.93 15,426.56 139.49 1,553.92 10.97
November 14,171.02 19,499.10 137.60 11,312.95 15,443.88 136.51 1,747.79 12.33
December 14,413.21 18,695.44 | 129.71 11,483.62 15,394.99 134.06 2,606.78 18.09
2004
January 14,161.53 20,688.84 | 146.09 11,282.56 15,564.71 137.95 172.72 1.22
February 14,247.83 20,859.73 146.41 11,336.84 15,523.72 136.93 174.87 123
March 13,891.18 20,733.11 149.25 11,246.15 15,382.22 136.78 169.79 122
April 13,941.89 20,828.61 149.40 11,296.86 15,473.12 136.97 167.72 1.20
May 13,979.01 20,803.98 148.82 11,315.75 15,420.87 136.28 173.12 124
June 13,733.74 20,620.98 150.15 11,021.33 15,304.56 138.86 180.56 131

\! Excludes non-resident local currency deposits
\2Excludes non-resident local currency loans and advances

Source: Central Bank of Kenya
PN
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24 KENYA POST OFFICE SAVINGS BANK

Assets and Liabilities (Shillings million) Table2.4.1
1992 1993 1994 1995 1996 1997
Liabilities
Balance due to depositors 2,298.60 2,487.80 2,943.20 3,524.69 3,916.66 4,262.51
Balance due to Bond-Holders 2380 31.00 2850 30.06 30.34 30.88
Other liabilities -2,191.50 -2,335.40 -2,781.30 -3,353.98 -3,681.52 -4,021.46
Total 130.80 183.30 190.50 200.77 26548 27193
Pssets
Cash on hand and at Bank 4940 76.10 65.80 84.28 160.49 152.29
Cash on Deposit Joint Consolidated Fund 0.00 0.00 0.00 0.00 0.00 0.00
Short term deposits 1,232.00 375.30 573.80 2,053.18 2575.60 2,768.30
Investments (Mddle Market Value) 53.00 726.30 1,023.00 55.81 37.03 36.14
Resenve Account Deficiency 1,104.70 1,030.20 1,020.70 979.53 937.95 929.50
Other Assets -2,308.30 -2,024.60 -2,492.80 -2,972.03 -3,445.59 -3,614.30
Total 130.80 183.30 190.40 200.77 26548 27193
1998 1999 2000 2001 2002 2003
Liabilities
Balance due to depositors 5,073.19 5,832.33 6,723.76 7,856.78 8591.04 18,091.04
Balance due to Bond-Holders 3263 50.13 7845 87.16 70.79 136.79
Other liabilities -4,510.13 -5485.54 -6,495.25 -7,290.47 -7,67297) -16,034.66
Total 595.69 396.92 306.95 65347 988.86 2,193.17
Assets
Cash on hand and at Bank 281.88 456.10 76058 796.20 569.25 1,175.30
Cash on Deposit Joint Consolidated Fund 0.00 0.00 0.00 0.00 0.00 0.00
Short term deposits 1,311.28 460.68 530.75 25741 250.61 288.26
Investments (Mddle Market Value) 1,972.92 384244 364844 4,856.87 6,870.64 15,422.97
Resene Account Deficiency 929.49 919.30 865.18 72318 500.53 702.68
Other Assets -3,899.88 -5,281.60 -5498.01 -5,980.19 -7,202.18| -15,396.05
Total 595.69 396.92 306.95 65347 988.86 2,193.17

Source: Central Bank of Kenya
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24 KENYA POST OFFICE SAVINGS BANK

Analysis of deposits and withdrawals (Shillings million) Table2.4.2
Net Balances
End of W ithdraw als Deposits due to
Depositors*

1999 862.78 905.70 5,748.00
2000 1,066.76 1,143.44 6,517.94
2001
January 969.39 1,042.66 6,591.22
February 1,085.74 1,198.55 6,704.02
M arch 1,234.00 1,277.18 6,747.20
April 1,048.12 1,180.75 6,879.82
M ay 1,177.19 1,227.37 6,930.00
June 964.63 1,111.07 7,076.44
July 998.12 1,180.56 7,258.88
August 1,180.53 1,361.36 7,439.71
September 1,086.92 1,069.08 7,421.87
October 1,136.33 1,252.65 7,538.18
November 1,093.83 1,236.84 7,681.20
December 1,079.84 1,127.23 7,728.59
2002
January 1,349.73 1,256.10 7,634.95
February 1,076.24 1,155.93 7,714.64
M arch 1,057.03 1,182.31 7,839.92
A pril 1,128.12 1,195.18 7,906.98
May 1,168.77 1,179.43 7,917.64
June 1,093.80 1,286.64 8,110.48
July 1,175.32 1,350.93 8,286.10
August 1,277.32 1,385.82 8,394.60
September 1,258.75 1,309.34 8,445.20
October 1,291.70 1,341.50 8,494.99
November 1,165.03 1,274.30 8,604.27
December 1,228.15 1,207.75 8,583.87
2003
January 1,361.81 1,359.13 8,601.58
February 1,175.07 1,232.37 8,658.87
M arch 1,225.86 1,267.36 8,700.37
A pril 1,211.82 1,305.15 8,793.71
May 1,225.86 1,291.75 8,859.60
June 1,137.47 1,246.01 8,968.14
July 1,192.51 1,331.06 9,106.69
August 1,233.08 1,367.01 9,240.62
September 1,330.08 1,402.68 9,313.23
October 1,313.50 1,346.55 9,346.27
November 1,140.26 1,263.20 9,469.21
December 1,390.82 1,276.61 8,992.47
2004
January 1,302.21 1,261.52 9,314.30
February 1,092.25 1,370.44 9,592.49
M arch 1,301.24 1,522.70 9,813.95
A pril 1,314.89 1,408.74 9,907.80
M ay 1,375.32 1,439.46 9,971.94
June 1,222.80 1,389.79 10,138.93

* End-December figuresinclude interest

Source: Central Bank of Kenya
e
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2.5 PRINCIPAL INTEREST RATES

Deposit interest rates (per cent) Table 2.5.1
commercial Bans i Hire Purchase B“”.d".‘gs Post Office
End of TimeD i Companies & ?33?::: Savings
0- 3months Ime Leposits Savings Merchant Banks Deposits) Bank
3-6 Months|  6-9 Months 9-12 Months
1997 20.23 17.49 -20.23 16.75-17.49 15.93-16.75 9.73 8.43-23.98 6.22-19.14 6.00
1998 14.83 14.71 13.34 13.93 7.89 7.76-12.43 5.94-19.84 6.00
1999 12.26 10.27 8.63 9.25 6.15 8.76-15.25 5.94-12.00 5.00
2000 7.51 6.29 6.65 5.91 451 6.01-10.36 5.63-11.5 2.00
2001
July 75 6.55 5.66 5.77 4.34 5.26-12.75 5.63-11.16 2.00
August 7.58 6.50 5.57 5.74 4.43 4.36-12.75 5.63-11.16 2.00
September 7.43 6.47 5.78 5.77 4.89 4.35-12.76 5.63-11.16 2.00
October 7.19 6.60 5.52 5.80 437 4.22-12.01 5.63-11.16 2.00
November 6.77 6.07 5.20 5.48 7.12 5.23-11.90 5.63-11.16 2.00
December 6.87 6.10 5.63 6.68 5.42 4.22-11.88 5.63-11.16 2.00
2002
January 5.59 6.86 6.20 5.57 4.42 4.25-10.84 5.01-11.16 2.00
February 5.55 6.83 5.97 5.42 354 4.97-10.88 4.96-9.75 2.00
March 5.22 6.61 5.89 5.74 371 4.25-10.88 4.96-9.75 2.00
April 5.1 6.49 5.64 5.83 4.12 4.08-9.98 4.96-9.75 2.00
May 6.2 5.50 5.51 5.47 4.02 4.68-9.98 3.00-7.5 2.00
June 6.06 5.59 5.65 5.23 4.00 3.09-9.98 3.00-7.5 2.00
July 5.9 5.23 5.43 5.25 3.89 3.09-8.03 4.39-6.75 2.00
August 5.85 5.05 5.69 5.05 3.74 3.00-7.47 2.888.71 2.00
September 5.46 5.13 5.22 4.78 352 3.00-7.14 2.798.71 2.00
October 5.46 5.11 4.79 4.93 4.16 3.00-6.81 2.81-8.73 2.00
November 5.59 5.40 4.65 4.99 381 3.00-7.26 2.79-8.71 2.00
December 5.42 5.13 4.82 5.10 483 3.03-7.72 2.59-8.71 2.00
2003
January 5.49 5.36 4.87 5.07 341 3.037.71 2.91-7.35 1.50
February 493 4.72 4.28 453 3.42 3.03-7.61 2.94-7.35 1.50
March 4.44 4.04 3.76 4.01 328 3.00-6.86 3.18-8.30 1.50
April 4.45 4.34 4.08 4.26 327 3.68-6.25 2.94-8.31 1.50
May 3.89 4.24 3.78 3.92 3.14 2.98-5.84 2.98-5.91 1.50
June 4.69 4.47 5.76 453 3.07 3.68-6.25 2.94-8.31 1.50
July 3.96 4.48 5.41 4.84 179 2.98-5.80 2.98-5.91 1.50
August 323 412 4.63 4.15 172 2.445.75 2.205.91 1.50
September 2.50 373 341 4.62 144 2.455.75 1.185.64 1.50
October 2.56 357 471 4.46 143 2.45-5.64 1.18-5.64. 1.50
November 317 357 5.25 4.07 1.44 2.75-5.75 2.00-5.64 1.50
December 2.97 338 5.28 4.09 1.38 2.75-5.75 1.46-5.64 1.50
2004
January 2.86 342 4.09 3.80 143 2.75-4.49 1.46-5.25 1.50
February 2.17 0.00 0.00 0.00 1.47 2.75-4.95 1.46-5.25 1.50
March 2.15 0.00 0.00 0.00 1.30 2.75-3.73 1.43-5.25 1.50
April 2.02 0.00 0.00 0.00 1.24 2.75-3.73 1.60-5.25 1.50
May 2.22 0.00 0.00 0.00 115 2.62-3.76 1.75-5.25 1.50
June 2.16 0.00 0.00 0.00 114 2.54-3.75 1.75-5.25 1.50

\!From July 1991, Commercia banks deposit rates are weighted averages
\2Includesinstitutions not registered under the Building SocietiesAct but whose primary function isto

finance the purchase of property
Source: Central Bank of Kenya
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2.5 PRINCIPAL INTEREST RATES
Lending interest rates (per cent)

Table 2.5.2

Commerc

Bills and Note;cuhnedr:recrop Finance Central Bank ial?fnks NDT;Z?:::L?;:SBI AFC(Agroircpuol::triaoln:inance
End of . Advance

Discount Rediscount Rediscoun sagainst | Advance HirePurchase - . - (iii)

Rate for s & ts & qther Kenya sagainst |Loans and Companies BUI.IdIhg (1) Land (i) Season All

Treasury Advances Advances Bills & Govt Treasury |Advances Merchant Societies | Purchas alcrop other

Bills |casFc AFc &:ﬁ:” NOteS N securiti | inls Banks \?loans | eloans foans | oans
es

1998 1.07 17.07 17.07 17.07 17.07 17.07 26.13 28.55 24.92 20.00 20.00 20.00
1999 20.47 26.47 26.47 26.47 26.47 26.47 25.19 26.82 21.47 20.00 20.00 20.00
2000 13.47 16.47 16.47 16.47 16.47 16.47 19.60 22.42 19.90 0.00 0.00 0.00
2001
July 12.94 15.84 15.84 15.84 15.84 15.84 19.70 20.50 19.90 0.00 0.00 0.00
August 12.78 15.78 15.78 15.78 15.78 15.78 19.54 20.56 19.90 0.00 0.00 0.00
September 12.14 15.14 15.14 15.14 15.14 15.14 19.44 20.61 19.90 0.00 0.00 0.00
October 11.50 14.50 14.50 14.50 14.50 14.50 19.77 20.57 19.90 0.00 0.00 0.00
November 1145 14.45 14.45 14.45 14.45 14.45 19.44 20.56 19.90 0.00 0.00 0.00
December 10.85 13.85 13.85 13.85 13.85 13.85 19.49 20.56 19.90 0.00 0.00 0.00
2002
January 10.81 13.81 13.81 13.81 13.81 13.81 19.29 20.67 19.90 0.00 0.00 0.00
February 10.47 13.47 13.47 13.47 13.47 13.47 19.18 20.65 19.90 0.00 0.00 0.00
March 10.05 13.05 13.05 13.05 13.05 13.05 18.87 20.57 19.90 0.00 0.00 0.00
April 9.82 12.82 12.82 12.82 12.82 12.82 18.69 20.15 19.90 0.00 0.00 0.00
May 9.50 12.50 12.50 12.50 12.50 12.50 18.55 19.15 19.90 0.00 0.00 0.00
June 7.50 10.50 10.50 10.50 10.50 10.50 18.38 18.50 19.90 0.00 0.00 0.00
July 8.61 1161 1161 1194 11.94 1194 18.12 18.46 20.51 0.00 0.00 0.00
August 8.29 1129 11.29 1129 11.29 1129 18.11 18.20 19.08 0.00 0.00 0.00
September 7.26 10.26 10.26 10.26 10.26 10.26 18.18 18.42 18.53 0.00 0.00 0.00
October 8.41 1141 1141 1141 141 1141 18.34 18.37 16.44 0.00 0.00 0.00
November 8.28 1128 1.28 1128 11.28 1128 17.39 18.07 18.19 0.00 0.00 0.00
December 8.37 1137 1.37 1137 11.37 1137 18.34 18.17 16.11 0.00 0.00 0.00
2003
January 8.29 1129 11.29 1129 11.29 1129 19.02 17.71 17.61 0.00 0.00 0.00
February 7.40 10.40 10.40 10.40 10.40 10.40 18.83 17.47 15.92 0.00 0.00 0.00
March 5.82 8.82 8.82 8.82 8.82 8.82 18.49 17.74 15.64 0.00 0.00 0.00
April 6.34 9.34 9.34 9.34 9.34 9.34 18.35 17.34 15.64 0.00 0.00 0.00
May 5.40 8.40 8.40 8.40 8.40 8.40 18.52 18.38 15.49 0.00 0.00 0.00
June 176 4.76 4.76 4.76 4.76 4.76 18.49 16.60 15.45 0.00 0.00 0.00
July 152 452 4.52 4.52 4.52 4.52 15.30 15.04 15.45 0.00 0.00 0.00
August 0.84 3.84 3.84 3.84 3.84 3.84 14.81 15.50 20.82 0.00 0.00 0.00
September 0.85 3.85 3.85 3.85 3.85 3.85 14.82 15.50 18.21 0.00 0.00 0.00
October 107 4.07 4.07 4.07 4.07 4.07 14.75 15.50 17.58 0.00 0.00 0.00
November 138 4.38 4.38 4.38 4.38 4.38 14.07 15.50 18.21 0.00 0.00 0.00
December 141 4.41 4.41 4.41 4.41 4.41 13.47 15.50 16.00 0.00 0.00 0.00
2004
January 161 4.61 4.61 4.61 4.61 4.61 13.48 15.50 16.00 0.00 0.00 0.00
February 153 4.53 4.53 4.53 4.53 4.53 13.01 15.50 16.00 0.00 0.00 0.00
March 162 4.62 4.62 4.62 4.62 4.62 13.12 15.50 16.00 0.00 0.00 0.00
April 261 5.61 5.61 5.61 5.61 5.61 12.67 15.50 16.00 0.00 0.00 0.00
May 2.60 5.60 5.60 5.60 5.60 5.60 12.55 15.50 16.00 0.00 0.00 0.00
June 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

\!From July 1991, Commercia banks deposit rates are weighted averages
\2Includesinstitutions not registered under the Building Societies Act but whose primary functionisto

finance the purchase of property
Source: Central Bank of Kenya
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2.6 BANKING INSTITUTIONS UNDER LIQUIDATION

Assets (Shillings million) Table 2.6.1
LIQUID ASSETS
End of . Salances Loans and Other TOTAL
Cash Balances with with other Tregsury TOTAL advances | Assets
CBK bills
Banks

2000 0.59 360.81 35.26 374.59 771.25| 46,676.46 3,899.51 51,347.22
2001

January 0.51 302.93 35.26 460.54 799.25 46,871.45| 3,879.75 51,550.45
February 0.32 239.42 34.32 445.66 719.72 47,808.45| 3,902.99 52,431.16
March 2.47 152.23 35.30 417.62 607.62 48,432.04| 3,891.00 52,930.65
April 2.46 180.85 35.30 398.28 616.89| 48,971.43 3,891.03 53,479.34]
May 0.05 128.03 0.17 403.98 532.23| 49,598.53| 3,898.76 54,029.53
June 0.02 96.46 0.17 418.24 514.90 50,088.45| 3,887.22 54,490.57
July 19.44 50.00 866.23 453.65 1,389.31 50,232.01] 3,336.84 54,958.16
August 0.00 113.77 0.17 447.88 561.83 51,062.38| 3,870.62 55,494.82
September 0.30 112.03 43.94 500.89 657.17| 65,732.61 4,574.38 70,964.16
October 0.26 195.46 30.17 444.36 670.26 66,522.09| 4,728.81 71,921.15
November 0.22 185.35 30.17 509.15 724.89 67,295.64| 4,706.73 72,727.27
December 0.19 108.53 30.17 571.82 710.72 68,145.27| 4,714.94 73,570.94
2002

January 0.13 108.31 30.17 505.14 643.74| 68,879.91| 4,546.17 74,069.81
February 0.09 76.50 30.17 561.35 668.11| 71,265.45| 4,546.17 76,479.74
March 0.03 57.75 0.17 559.65 617.61| 70,098.10( 4,533.83 75,249.53
April 0.05 44.67 0.17 608.26 653.16 70,829.26] 4,533.83 76,016.25
May 0.05 89.88 0.17 585.69 675.79 71,328.36| 4,533.83 76,537.98
June 0.05 74.32 0.17 617.03 691.57| 73,329.35[ 4,333.83 78,354.75
July 0.05 83.40 0.17 569.92 653.54| 72,496.08| 4,533.83 77,683.45
August 0.05 107.47 0.17 513.36 621.06| 74,085.50( 4,533.83 79,240.39
September 0.02 97.79 148.28 485.71 731.80 73,678.69| 4,533.83 78,944.32
October 0.71 51.70 0.17 545.24 597.83 75,072.95| 4,533.83 80,204.61
November 0.00 47.22 0.00 550.99 598.22| 75,863.94| 4,531.03 80,993.18
December 0.03 53.41 0.00 525.39 578.82| 76,518.51| 4,531.03 81,628.36
2003

January 0.06 35.82 0.00 532.98 568.86 77,558.06| 4,485.00 82,611.92
February 0.05 107.45 0.00 489.75 597.25 78,383.66| 4,490.77 83,471.68
March 0.17 104.35 0.00 465.53 570.04 83,393.90| 4,477.95 88,441.88
April 0.07 91.33 0.00 494.72 586.12 84,363.45| 4,482.87 89,432.44
May 0.21 77.71 0.00 467.52 545.43| 84,950.62| 4,484.25 89,980.30
June 0.08 101.14 0.00 479.82 581.04 85,847.54| 4,483.84 90,912.42
July 0.05 98.71 0.00 478.42 577.17 86,613.98| 4,483.84 91,674.99
August 0.08 97.41 941.01 513.66 1,552.17 71,514.91] 3,556.14 76,623.22
September 0.12 88.61 899.59 508.49 1,496.81| 70,394.19 5,613.43 77,504.43
October 0.11 92.25 971.07 462.04 1,525.46 72,292.96| 3,771.19 77,589.62
November 0.21 99.70 971.07 458.36 1,529.34 73,885.93| 3,120.34 78,535.60
December 1.08 117.79 921.92 413.12 1,453.91 74,570.38| 3,203.51 79,227.80
2004

January 2.65 159.00 932.58 448.25 1,542.48 75,470.61| 3,177.77 80,190.86
February 0.02 140.16 897.62 549.39 1,587.19| 864,151.30( 3,294.03( 869,032.52
March 0.00 30.37 923.76 546.56 1,500.69| 858,200.67| 3,171.86| 862,873.22
April 3.54 22.06 931.50 548.07 1,505.17| 858,021.28| 3,794.39| 863,320.84
May 0.02 4,091.63 959.74 548.15 5,599.54| 877,624.73 3,420.72| 886,644.99
June 0.02 32.26 1,634.62 499.94 2,166.84| 903,100.51| 3,242.39| 908,509.74

Source: Central Bank of Kenya
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2.6 BANKING INSTITUTIONS UNDER LIQUIDATION

Liabilities (Shillings million) Table 2.6.2
Balances Balances Other
End of due to CBK due to other Deposits Liabilities TOTAL
Banks

2000 5,296.19 363.04 8,156.88 37,531.11 51,347.22
2001
January 5,296.19 363.04 8,104.41 37,786.81 51,550.45
February 5,275.19 359.54 8,075.20 38,721.23 52,431.16
March 5,275.19 359.54 8,000.73 39,295.20 52,930.65
April 5,275.19 359.54 7,971.91 39,872.71 53,479.34
May 5,275.19 359.54 7,966.43 40,428.37 54,029.53
June 5,275.19 359.54 7,958.95 40,896.90 54,490.57
July 5,387.82 1,123.67 7,453.99 40,992.69 54,958.16
August 5,275.19 359.54 7,576.66 42,283.43 55,494.82
September 5,275.19 359.54 7,743.22 57,586.21 70,964.16
October 5,275.19 359.54 7,863.70 58,422.72 71,921.15
November 5,275.19 359.54 7,863.60 59,228.94 72,727.27
December 5,275.19 359.54 7,841.53 60,094.68 73,570.94
2002
January 5,245.09 359.54 7,805.17 60,660.01 74,069.81
February 5,245.09 359.54 7,718.59 63,156.52 76,479.74
March 5,245.09 359.54 7,699.60 61,945.30 75,249.53
April 5,245.09 359.54 7,699.38 62,712.24 76,016.25
May 5,245.09 359.54 7,698.00 63,235.35 76,537.98
June 5,245.09 359.54 7,686.01 65,234.12 78,524.75
July 5,245.09 359.54 7,685.24 64,393.58 77,683.45
August 5,214.99 359.54 7,648.46 66,017.41 79,240.39
September 5,214.99 359.54 7,641.33 65,728.47 78,944.32
October 5,214.99 359.54 7,626.07 67,004.01 80,204.61
November 5,214.99 359.54 7,618.89 67,799.76 80,993.18
December 5,214.99 359.54 7,617.26 68,436.57 81,628.36
2003
January 5,214.99 359.54 7,607.56 69,429.84 82,611.92
February 5,214.99 359.54 7,608.78 70,288.37 83,471.68
March 5,203.80 465.04 9,620.01 73,153.04 88,441.88
April 5,203.80 465.04 9,619.92 74,143.69 89,432.44
May 5,203.80 465.04 9,619.01 74,692.45 89,980.30
June 5,203.80 465.04 9,618.68 75,624.90 90,912.42
July 5,203.80 465.04 9,617.92 76,388.23 91,674.99
August 5,785.76 739.06 9,501.43 60,596.97 76,623.22
September 7,135.52 721.95 9,556.23 60,090.73 77,504.43
October 7,180.29 825.77 9,535.95 60,047.61 77,589.62
November 7,128.49 556.17 9,533.11 61,317.84 78,535.60
December 5,621.97 2,014.48 9,533.10 62,058.25 79,227.80
2004
January 5,891.16 3,724.89 8,419.43 62,155.39 80,190.87
February 9,891.18 538.47 8,797.94 849,804.92 869,032.51
March 6,634.12 538.60 9,293.33 846,407.17 862,873.22
April 5,916.36 318.29 13,757.01 843,329.19 863,320.85
May 6,574.59 435.29 14,238.06 865,397.06 886,645.00
June 6,555.59 329.79 13,544.22 888,080.14 908,509.74

Source: Central Bank of Kenya

/’\

53
N\ statistical Bulletin, June, 2004



3.1 SHILLING EXCHANGE RATES

3. INTERNATIONAL TRADE AND FINANCE

Selected end period mean exchangerates\! Table3.1.1
U.S.A Pou_nd Euro South A. | Uganda | Tanzania _UAE Canadian | Swiss [JPY Yen [ Swedish | Indian | Australian
Dollar | Sterling Rand \2 \2 Dirham Dollar Franc (200) Kronor | Rupee Dollar
1999 72931( 118.106| 73.430 11.839| 20.630 10.935 50.201 45.762 71.428 8.566 1.676
2000 78.036( 116.411| 72.480 10.315| 22.040 10.290| 21.246 51.957 47.671 67.971 8.183 1.673 43.220
2001 78.600( 114.002| 69.563 6.547| 22137 11.654 21.399 49.419 46.991 59.843 7.467 1.631 40.165
2002
January 78.597 111.157| 67.782 6.871| 22.265 11.896 21.398 49,131 46.038 59.193 7.387 1.619 39.908
February 78.110( 110.845| 67.652 6.839| 22539 12.354 21.265 48.577 45.849 58.316 7.442 1.606 40.333
March 78.058( 111.287| 68.197 6.829 22784 12.568 21.252 49.046 46.515 58.876 7.558 1.599 41.507
Apil 78.302 114.132| 70.731 7.388| 22.969 12.356 21.318 49,728 47.640 61.190 7.643 1.600 42.256
May 78321 114.792| 73481 8062 22949 12.270 21.323 51.054 50.193 63.083 8.059 1.598 44,537
June 78.786( 120.290| 77.844 7483 22.847 11.995 21.450 52.110 52.841 65.915 8.569 1.612 44.424
July 78736 123.829| 77.447 7764 22937 12.129 21.437 50.383 53.246 65.921 8.383 1.618 43.096
August 78.677 121.852| 77.496 7404 22958 12.304 21.421 50.735 52.702 66.686 8.464 1.622 43552
Septenber | 79.026( 123.608( 77.705 7487 23015 12.287 21.516 50.401 53.050 64.948 8520 1.634 42.962
October 79.659( 124.262| 78.658 7.881| 23017 12.321 21.688 51.143 53.735 64.999 8.674 1.646 44.087
November | 80.107 124.168| 79.527 8623 23010 12.302 21.810 51.206 53.817 65.507 8.751 1.657 44912
December | 77.072 123.592| 80.791 8925 24.075 12.229 20.985 49,748 55.650 64.880 8.833 1.605 43.673
2003
January 77.743( 128.554| 84.100 9049 24111 13.133 21.166 51.590 57.321 65.323 9.154 1.627 45703
February 76.603( 120.909| 82.334 9567 | 24963 13413 20.856 51.843 56.294 65.087 9.033 1.608 46.357
March 76.646( 120.856| 83.028 9642 25605 13.602 20.868 52.651 56.207 64.218 8.990 1.613 46.275
April 74.498 118.914| 82.859 10.498| 26.645 13.987 20.283 52.106 54.798 62.364 9.079 1572 46.416
May 73114 120.758| 86.822 9205 27.273 14.225 19.907 53.596 56.849 61.847 9.494 1.557 47.798
June 74.167 122.542| 84.763 9.882| 27.007 14.050 20.192 54.986 54.851 61.899 9.209 1.595 49517
July 78.417 130.931| 91.180 10.989| 25.333 13.333 21.350 58.040 59.168 70.654 10.170 1714 49.268
August 76.678( 120.882| 83.423 10.376| 26.126 13.596 20.877 54.766 54.219 65.482 9.053 1.672 49.101
Septenber |  78.417 130.931| 91.180 10.989| 25.333 13.333 21.350 58.040 59.168 70.654 10.170 1714 53.343
October 78.447 133.018| 91.119 11.310| 25.310 13.347 21.358 59.644 58.826 71.939 10.026 1.732 55.270
Novenber | 76.350( 130.969( 91.043 11.843| 25.606 13.720 20.787 58.303 58.695 69.714 10.031 1.661 55.083
Decenber | 76.139 135.505| 95.621 11451| 25.480 13.920 20.729 58.762 61.358 71.176 10.495 1.670 57.093
2004
January 76.472 138.858| 94.909 10.810| 24.879 14.476 20.820 57.530 60.777 72.123 10.334 1.687 58.184
February 76450 142.387| 95.091 11460| 24.919 14.519 20.815 56.865 60.318 69.838 10.267 1.689 58.932
March 77.762 142562 | 95.246 12.309| 24.743 14.258 21.171 59.635 61.078 74.736 10.244 1.784 58.986
April 78.347 139.050| 93.769 11.346| 24.379 14.270 21.330 57.119 60.674 71.105 10.219 1.766 56.562
May 79.372 145.100| 96.724 12.036| 23144 14.048 21.610 57.972 63.119 71.817 10.565 1.744 56.723
June 79513 143.588| 96.086 12.654| 22.500 13.948 21.647 58.985 62.863 73.198 10.512 1.729 54.804

\! Unweighted average of buying and selling rates
From March 2002 DM, Italian Lira, Dutch Guilder, Belgian Franc & Austrian Schilling were replaced
by Euro

\2 Implies currency units per Kenya Shilling

... Indicates data not available

Source: Central Bank of Kenya
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3.1 SHILLING EXCHANGE RATES

Selected monthly, quarterly and annual average exchangerates\1

Table3.1.2

U.S.A Pound Euro South A. | Uganda | Tanzania UAE |Canadian | Swiss | JPY Yen | Swedish | Indian | Australian

Dollar Sterling Rand \2 \2 Dirham Dollar Franc (100) Kronor Rupee Dollar
1999 70.324 113.796| 74.899 11.508 20.753 10.576 47377 46.518 62.190 8.506 1.636
2000 76.176 115.370| 70.315 11.004 21.525 10.515 51.294( 45.140 70.714 8.591 1754
2001
January 78.606 116.251| 73.814 10.115 23191 10.223 21.402 52.314( 48.290 67.304 8.328 1.690 43.716
February 78.250 113.794| 72.161 10.035 22134 10.403 21.304 51.446( 46.998 67.373 8.084 1.687 41.874
March 77.753 112.427| 70.807 9.863 22.470 10.701| 21.169 49.960| 46.100 64.167 7.781 1.668| 39.232
April 77.500 111.202| 69.185 9.593 22.867 11.359| 21.099 49.698| 45.252 62.646 7.597 1.659| 38.780
May 78.540 112.045| 68.825 9.845 22.802 11.337| 21.446 50.948| 44.866 64.487 7.601 1.673| 40.885
June 78.620 110.293| 67.152 9.767 22.616 11.332| 21.405 51.548| 44.117 64.445 7.302 1.673| 39.744
July 79.018 111.641| 67.829 9.624 21.926 11.271| 21.502 51.678| 44.817 63.383 7.331 1.675 40.269
August 78.914 113.366| 71.043 9.505 22172 11.297 21.475 49581 46.919 64.944 7.685 1.675 41.408
Septerrber|  78.946 115471| 71.896 9.147 22.192 11.326| 21.520 50.445| 48.190 66.467 7.449 1.657 39.975
October 78.967 114.687| 71.583 8.526 22.054 11.344| 21.499 50.281| 48.326 65.122 7.493 1.645 39.873
November 78.959 113.466| 70.138 8.132 22,001 11.547| 21541 49.527| 47.857 64.530 7.133 1.645 40.819
December 78.687 113.238| 70.238 6.862 21.857 11.649| 21.423 49.753| 47.602 61.928 7.452 1.642 40.497
2002
January 78.597 112.767| 69.539 6.761 22218 11.753 21.461 48891 47.165 59.324 7.522 1.626 40.637|
February 78.250 111.358| 68.075 6.827 22.365 12.162 21.304 48.797 | 46.083 58.609 7.420 1.607 40.183
March 78.058 111.059| 68.437 6.801 22.716 12.402 21.252 49.092( 46.730 59.521 7541 1.602 40.925
April 78.274 112.906| 69.338 7.060 22.902 12.499 21.311 49.243( 47.099 59.585 7.590 1.600 41.938
May 78.315 114.365| 71.818 7.726 22.960 12.507 21.322 50.333| 49.263 61.901 7.764 1.599 43.105
June 78.663 116.596| 75.099 7.751 22.859 12.177 21417 51.325( 50.978 63.696 8.242 1.607 44.755
July 78.797 122.581| 78.274 7.800 22.899 11.982 21.454 51.347| 53.510 66.753 8.449 1611 43.676
August 78.574 120.837| 76.851 7.459 22.986 12.847 21.392 50.326| 52.541 65.990 8.300 1617 42.563
September 78.807 122548 77.272 7.425 22.939 12.361 21.456 50.377| 52.731 65.175 8.424 1.627 43.112
October 79.324 123572| 77.849 7.682 23.040 12.303| 21.597 50.587| 53.152 64.047 8.551 1.640 43.608
November 79.566 125.081| 79.680 8.132 23.029 12.390| 21.667 51.069| 54.325 64.530 8.777 1.648 44.668
December 79.534 126.078| 80.986 8.866 23.214 12.298| 21.659 51.499| 54.900 65.130 8.899 1.651 44.798
2003
January 77.718 125.662| 82.603 8.941 24.079 12.807| 21.159 51.918| 56.479 65.414 8.999 1.621 45.329
February 76.841 123.836| 82.777 9.259 24.545 13.284| 20.906 51.395| 56.409 64.332 9.045 1.609 45.680
March 76.583 121.166| 82.667 9.502 25.395 13549 20.850 52.347| 56.241 64.539 8.963 1.608 46.135
April 75.656 119.180| 82.182 9.820 26.144 13.736| 20.598 52.213| 54.507 63.141 8.971 1.597 46.076
May 71.607 116.187| 82.818 9.369 27.938 14532 19.496 51.988| 54.749 61.166 9.160 1.523 46.383
June 73.722 122.531| 86.076 9.347 27.119 14.092 20.072 54525 55.909 62.339 9.417 1579 48.996
July 74.747 121.467| 85.044 9.905 26.701 13.934 20.350 54.238| 54.953 62.986 9.250 1.697 49.492
August 75.960 121.118| 84.700 10.246 26.324 13.730| 20.681 54396 | 54.981 63.935 9.172 1.653 49.478
Septenber|  77.904 125.460| 87.476 10.596 25.586 13435 21.210 57.062| 56.527 67.691 9.641 1.700 51.540
October 77.698 130.126| 90.983 11.125 25.640 13.456 21.172 58.610( 58.797 70.791 10.078 1713 52.358
Novenber 79.565 125.081| 79.679 8.211 23.029 12.390| 20.922 51.069| 54.325 65.495 9.963 1.686 54.939
December 76.019 132.927| 93.283 11.642 24.344 13.905| 20.697 57.897| 60.000 70.496 10.303 1.667 56.104
2004
January 76.295 138.951| 96.220 11.001 25.390 14.183 20.772 58911 61.483 71.660 10.517 1.679 58.719
February 76.390 142.600| 96.557 11.249 24.413 14.498 20.782 57.487| 61.376 71.716 10.491 1.687 59.405
March 77.262 141.322| 94.848 11.630 24.958 14.342 21.035 58.109| 60.542 71.149 10.241 1.717 57.953
April 77.910 140.525| 93.410 11.859 24.620 14.263 21.211 58.252 59.979 72431 10.145 1.775 57.929
May 79.243 141.466| 95.125 11.576 23.395 14.053 21574 57.391| 61.708 70.597 10.377 1.752 55.921
June 79.271 144.806| 96.140 12.265 22,974 14.031| 21.582 58.246| 63.309 72.357 10.483 1.741 54.957

\! From March 2002 DM, Italian Lira, Dutch Guilder, Belgian Franc & Austrian Schilling were replaced by

Euro

\2Implies currency units per Kenya Shilling
... Indicates data not available
Source: Central Bank of Kenya

VRN
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3.2 INTERNATIONAL TRADE

Balance of Payments (Shillings million) Table 3.2.1\!
CALENDER YEAR 1996 1997 1998 1999 2000 2001 2002R 2003P
A: CURRENT ACCOUNT
1. Goods
Debit 148,395 173,167 182,834 192,116 231,874 254,405 248,766 270,982
Credit 118,989 121,138 121,762 123,545 135,762 148,592 170,252 184,218
Net -29,406 -52,029 -61,072 -68,571 -96,112 -105,813 -78,514 -86,764
2. Transportation
Debit 23,749 19,940 18,653 16,596 26,016 24,424 21,471 18,963
Credit 16,518 16,774 18,457 26,433 31,318 33,765 33,642 34,476
Net -7,231 -3,167 -196 9,837 5,302 9,341 12,171 15,513
3. Foreign Travel
Debit 9,543 11,415 11,463 8,059 10,018 11,241 9,889 9,652
Credit 25,593 22,636 17,509 21,367 21,553 24,256 21,735 25,768
Net 16,050 11,222 6,046 13,308 11,535 13,015 11,846 16,116
4. Other Services - Private
Debit 7,354 10,242 8,057 10,865 14,644 20,301 14,152 15,790
Credit 2,939 2,645 2,098 2,868 2,524 4,281 2,661 3,818
Net -4,415 -7,597 -5,959 -7,997 -12,120 -16,020 -11,491 -11,972
5. Govemment Services, n.e.s.
Debit 8,131 6,915 3,766 4,596 6,970 7,375 8,480 7,842
Credit 8,420 11,653 12,069 15,052 20,275 23,281 22,140 24,410
Net 289 4,738 8,303 10,456 13,305 15,906 13,660 16,568
6. Income
Debit 13,834 14,973 12,958 13,426 13,566 13,142 14,036 11,126
Credit 1,225 1,350 2,490 2,230 3,426 3,618 2,786 4,526
Net -12,610 -13,623 -10,468 -11,196 -10,140 -9,524 -11,250 -6,600
7. Current Transfers
Debit 309 0 272 334 442 126 151 177
Credit 33,433 33,626 34,929 48,194 70,582 63,101 49,780 62,162
Net 33,124 33,626 34,657 47,860 70,140 62,975 49,629 61,985
NET CURRENT ASSETS -4,199 -26,829 -28,689 -6,303 -18,090 -30,120 -13,949 4,846
Visible Balance
Debit 147,501 173,167 182,834 192,116 231,874 254,405 248,766 270,982
Credit 118,161 121,138 121,762 123,545 135,762 148,592 170,252 184,218
Net -29,340 -52,029 -61,072 -68,571 -96,112 -105,813 -78,514 -86,764
Invisible Balance
Debit 63,505 63,485 55,168 53,876 71,656 76,608 68,179 63,550
Credit 88,956 88,685 87,552 116,144 149,679 152,303 132,744 155,160
Net 25,450 25,200 32,384 62,268 78,023 75,695 64,565 91,610

B: CAPITAL & FINANCIAL ACCOUNT
8. Capital Account

Debit 25 0 0 0 0 0 74 0
Credit 0 4,511 5,091 3,894 3,775 4,043 6,467 12,381
Net -25 4,511 5,091 3,894 3,775 4,043 6,393 12,381
9. Direct Investment
Debit -154 0 0 0 0 0 584 158
Credit 602 3,089 689 972 8,448 417 2,175 6,207
Net 756 3,089 689 972 8,448 417 1,591 6,049
10. Portfolio Investment
Debit 0 0 0 0 828 541 790 2,930
Credit 431 2,007 80 -560 -269 430 414 68
Net 431 2,007 80 -560 -1,097 -111 -376 -2,862
11. Other Investment(net) 32,458 18,263 31,426 14,245 20,579 23,007 -10,101 24,924
() LongTerm
Debit 28,554 28,140 28,772 40,014 19,674 37,273 37,895 33,270
Credit 23,695 13,589 14,743 13,477 4,814 19,526 -668 25,245
Net -4,859 -14,551 -14,029 -26,537 -14,860 -17,747 -38,563 -8,025
(i) Short Term
Debit 0 2,594 2,679 5,227 401 520 613 836
Credit 37,317 35,409 48,134 46,009 35,840 41,274 29,075 33,785
Net 37,317 32,814 45,455 40,782 35,439 40,754 28,462 32,949
NET CAPITAL & FINANCIAL ACCOUNT 33,621 27,870 37,286 18,551 31,705 27,356 -2,493 40,492
C: ERRORS & OMISSIONS -6,316 5,684 -8,888 -11,837 -5,372 15,835 16,699 -13,952
D: OVERALL BALANCE 23,106 6,725 -291 411 8,243 13,071 257 31,386
E RESERVEASSETS
1. Special drawing rights(net) 0 0 0 0 0 0 0 0
2. Reserve position in the fund(net) -2,387 -3,709 -43 96 62 42 -108 -129
3. Foreign Exchange(net) -21,620 -1,899 348 -515 -8,291 -13,133 -142 -31,236
4. Other claims(net) 902 -1,117 -14 8 -14 20 -7 -21
NET FOREIGN RESERVES** -23,106 -6,725 291 -411 -8,243 -13,071 -257 -31,386
R - Revised
P- Provisional

** - Reserve assets are defined to include Commercia banks' foreign assets
\! Thistableisupdated annually (June edition)
Source: Economic Survey
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3.2 INTERNATIONAL TRADE

Foreign trade summary (Shillingsmillion) Table 3.2.2
Imports (cif) Exports (fob)
Trade
Private Official Total Domestic Re exports Total balance

1999 187,879 6,592 194,472 115,406 7,172 122,578 -71,894
2000 242,636 5,167 247,804 119,764 14,763 134,527 -113,277
2001 274,544 4,918 279,461 127,420 25,292 152,712 -126,749
2002 251,865 3,704 255,569 133,963 37,883 171,846 -83,723
2000

1st Quarter 54,152 946 55,099 29,112 2,612 31,724 -23,375
2nd Quarter 55,599 819 56,418 30,818 3,301 34,119 -22,299
3rd Quarter 67,904 1,204 69,108 29,120 3,699 32,819 -36,289
4th Quarter 64,981 2,198 67,179 30,714 5,151 35,865 -31,314
2001

1st Quarter 63,195 1,522 64,717 35,997 5,836 41,833 -22,884
2nd Quarter 78,839 1,464 80,303 31,732 6,032 37,764 -42,539
3rd Quarter 72,780 1,359 74,139 30,225 7,639 37,864 -36,275
4th Quarter 59,730 573 60,303 29,466 5,785 35,251 -25,052
2002

January 33,491 69 33,560 12,300 2,157 14,457 -19,103
February 15,650 221 15,872 10,626 2,712 13,338 -2,534
March 22,024 170 22,194 10,324 2,600 12,924 -9,270
April 17,935 205 18,140 11,515 3,162 14,677 -3,463
May 20,589 471 21,060 12,188 3,469 15,657 -5,404
June 21,002 266 21,267 13,000 2,584 15,583 -5,684
July 20,450 465 20,915 11,516 4,046 15,562 -5,353
August 19,014 129 19,144 10,682 2,728 13,410 -5,734
September 19,013 445 19,458 10,643 4,536 15,179 -4,279
October 22,080 370 22,451 11,134 3,558 14,692 -7,759
November 20,333 698 21,031 10,687 3,290 13,977 -7,054
December 22,380 193 22,574 9,348 3,044 12,392 -10,182
2003

January 23,838 482 24,320 12,542 4,195 16,737 -7,582
February 22,722 392 23,114 13,094 4,101 17,196 -5,918
March 21,180 230 21,410 12,360 3,761 16,121 -5,289
April 21,600 180 21,781 11,463 3,427 14,890 -6,891
May 22,866 228 23,094 10,576 4,231 14,807 -8,288
June 25,756 115 25,871 11,230 3,362 14,592 -11,279
July 26,374 95 26,469 10,794 3,689 14,483 -11,986
August 20,426 404 20,830 9,939 3,803 13,742 -7,088
September 22,194 161 22,355 11,102 3,898 15,000 -7,355
October 25,061 180 25,241 12,041 3,338 15,379 -9,863
November 21,132 220 21,353 10,827 4,914 15,741 -5,612
December 25,667 319 25,985 10,734 3,699 14,434 -11,552
2004

January 25,279 259 25,538 12,412 3,979 16,391 -9,148
February 25,286 281 25,568 11,489 4,011 15,500 -10,067
March 29,575 200 29,775 16,695 4,316 21,011 -8,764
April 29,185 200 29,385 13,232 4,939 18,171 -11,214
May 26,057 252 26,309 13,455 4,467 17,923 -8,386
June NA NA NA NA NA NA NA

Monthly and quarterly figures do not add to annual totals due to annual adjustments

Imports - Goods which at the time of importation are cleared through the Customs for home use or
deposited in bonded warehouses. They include official and private imports. Private importsinclude those
of parastatals

Domestic Exports - Goods grown, produced or manufactured in Kenya exported to other countries or
supplied as aircraft’s or ship’s stores

Re-exports - All imported goods which are subsequently re-exported to other countriesincluding aircraft’s
or ship’s stores

Source: Customs and Excise Department
VRN
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3.2 INTERNATIONAL TRADE
Principal Exports: volume, value and unit prices

Table3.2.3

Coffee Tea Horticulture Pyrethrum extract
Voil:me Value Sl?sn;eer ‘ Volume Value SE:;; ' Volume | Value S:s”;eer Voil:me Value | Price Shs
Tonnes Shsm Tonne | Tonnes | Shsm Tonne |IN Tonnes| Shsm Tonne | Tonnes Shsm |Per Tonne

1999 71,425| 12,029| 168,419 260,177 | 33,065| 127,087 171,081 | 16,108 94,153 70 538 7,658,362
2000 86,982 | 11,707| 134,592 217,282 | 35,150 161,771 169,997 19,446| 114,389 165 704 4,271,211
2001

1st Quarter 18,527 1,967 | 106,173 70,645| 10,524 | 148,971 52,283 6,566 | 125,591 84 381 4,514,470
2nd Quarter 18,063 2,491 137,915 67,399 8,761 | 129,987 55,167 6,125| 111,018 41 380 9,267,266
3rd Quarter 13,927 1,633| 117,265 73,670 7,923 | 107,544 48,927 4,727 96,614 58 72 1,235,302
4th Quarter 10,037 1,194 | 118,985 56,752 6,945 | 122,378 55,194 5,655| 102,458 52 200 3,835,876
2002

January 2,628 340 129,305 29,120 3,611 | 124,021 14,022 1,936 | 138,030 17 200 11,622,471
February 2,403 376 156,522 24,438 3,074 | 125,792 22,225 2,353 | 105,853 7 29 4,129,271
March 3,756 579 154,121 25,297 3,366 | 133,045 22,356 2,331| 104,253 3 27 9,891,068
April 6,154 1,069| 173,756 19,927 2,557 | 128,298 25,610 2,473 96,562 7 70 9,647,048
May 5,663 855 151,033 23,996 2,974 | 123,952 20,819 2,175| 104,482 10 94 9,706,457
June 4,177 590 141,135 21,644 2,646 | 122,267 17,407 1,727 99,231 15 151 | 10,413,458
July 5,379 749 139,162 28,525 3,528 | 123,669 17,687 1,888 106,746 9 111] 12,118,415
August 3,989 492 123,236 23,985 2,896 | 120,731 16,615 1,503 90,462 2 12 8,030,100
September 3,910 455| 116,348 19,194 2,477 | 129,032 23,120 2,102 90,919 5 48| 9,493,771
October 3,646 347 95,265 20,351 2,527 | 124,186 21,822 2,122 97,227 4 28 7,535,555
November 2,886 312| 108,105 20,984 2,739 | 130,540 20,152 2,377| 117,978 2 15 8,983,567
December 3,618 377| 104,278 15,244 1,981 | 129,957 17,031 1,998 | 117,342 1 10| 10,508,383
2003

January 3,135 391 124,831 24,802 3,164 | 127,567 23,668 2,452 | 103,609 12 117 9,503,253
February 4,373 528| 120,855 22,304 2,775| 124,414 29,096 2,931| 100,725 12 96| 8,087,355
March 5,851 679| 116,033 27,345 3,352 | 122,588 24,375 2,834| 116,267 10 113] 11,319,212
April 5,014 628| 125,343 24,638 3,085| 125,225 23,388 2,710| 115,884 46 86| 1,881,052
May 5,755 731 126,959 18,557 2,184 | 117,669 20,129 2,308 | 114,678 6 43 7,117,740
June 6,826 791| 115,825 22,649 2,719 | 120,031 22,482 2,173 96,661 8 73| 9,542,165
July 4,970 537 108,131 25,029 3,025 | 120,852 17,679 2,013| 113,862 75 9,588,713
August 5,187 539 103,881 16,180 2,013 | 124,391 18,714 1,997 106,730 43| 10,012,159
September 4,578 456 99,615 19,441 2,524 | 129,820 24,416 3,045 124,709 11 117 | 10,361,094
October 4,413 378 85,697 22,678 3,048 | 134,412 23,080 3,119| 135,141 2 22| 9,874,705
November 2,997 264 88,070 21,156 2,871 | 135,692 21,950 3,088 | 140,704 2 22| 9,895,960
December 4,733 430 90,902 17,485 2,281 | 130,448 21,815 3,063 | 140,397 1 6| 5,371,894
2004

January 2,565 230 89,739 28,961 3,824 | 132,049 17,568 2,882 | 164,047 13 139| 11,028,501
February 3,558 474 133,146 21,548 2,811 | 130,463 19,623 3,108 | 158,404 1,225 119 97,181
March 4,396 777| 176,713 20,081 2,715| 135,199 19,726 3,409 | 172,819 1,565 158 100,990
April 4,808 734| 152,679 22,691 3,077 | 135,583 21,538 3,342| 155,144 10 96| 9,665,730
May 6,450 1,031| 159,827 25,980 3,256 | 125,329 23,020 3,191 | 138,637 12 101| 8,358,954
June NA NA NA NA NA NA NA NA NA NA NA NA

Monthly and quarterly figures do not add to annual totals due to annual adjustments

Source: Customs and Excise Department
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3.2 INTERNATIONAL TRADE
Domestic Exports: Selected commodities\!

(Shillings million) Table3.2.4
Coffee Tea iiggil:: Chemicals P:l;i:h Fish C:'f:Ltrle Cement [Soda Ash | Other Total

1999 12,029 33,065 9,555 7,406 590 2,263 16,108 1,248 1,281 31,861| 115,406
2000 11,707 35,150 9,642 6,713 1,044 2,953 19,446 1,237 1,440 30,432| 119,764
2001

1st Quarter 1,967 10,524 5,051 1,515 407 555 6,566 190 439 8,782 35,997
2nd Quarter 2,491 8,761 2,276 1,522 386 1,026 6,125 283 541 8,322 31,732
3rd Quarter 1,633 7,923 3,333 1,611 93 1,060 4,727 302 448 9,094 30,225
4th Quarter 1,194 6,945 3,007 1,661 200 1,161 5,655 242 541 8,858 29,466
2002

January 340 3,611 942 545 206 397 1,936 72 135 4,116 12,300
February 376 3,074 338 540 271 293 2,353 80 171 3,130 10,626
March 579 3,366 404 441 30 292 2,331 97 68 2,716 10,324
April 1,069 2,557 399 514 70 258 2,473 103 260 3,812 11,515
May 855 2,974 299 726 98 403 2,175 118 106 4,433 12,188
June 590 2,646 231 639 151 253 1,727 111 288 6,362 13,000
July 749 3,528 556 563 112 391 1,888 124 162 3,443 11,516
August 492 2,896 248 522 23 421 1,503 173 189 4,216 10,682
September 455 2,477 200 490 53 306 2,102 236 206 4,119| 10,643
October 347 2,527 359 544 32 405 2,122 183 193 4,421 11,134
November 312 2,739 192 587 15 504 2,377 111 292 3,558| 10,687
December 377 1,981 12 401 16 282 1,998 72 56 4,153 9,348
2003

January 391 3,164 21 525 126 326 2,452 173 276 5,087 12,542
February 528 2,775 47 1,027 105 244 2,931 123 241 5,073 13,094
March 679 3,352 27 471 120 318 2,834 122 163 4,274 12,360
April 628 3,085 24 408 86 344 2,710 134 86 3,958 11,463
May 731 2,184 19 407 44 274 2,308 231 251 4,127 10,576
June 791 2,719 18 457 76 315 2,173 255 428 3,999 11,230
July 537 3,025 11 532 120 310 2,013 197 69 3,979| 10,794
August 539 2,013 18 579 91 367 1,997 144 167 4,025 9,939
Septenmber 456 2,524 35 547 151 277 3,045 145 81 3,841 11,102
October 378 3,048 19 1,188 61 418 3,119 124 1 3,685 12,041
November 264 2,871 18 511 51 419 3,088 164 334 3,108 10,827
December 430 2,281 36 515 8 397 3,063 164 295 3,546| 10,734
2004

January 230 3,824 17 487 139 330 2,882 116 382 4,004 12,412
February 474 2,811 22 510 133 338 3,108 171 214 3,708 11,489
March 777 2,715 17 681 160 280 3,409 179 398 8,079| 16,695
April 734 3,077 19 1,814 99 390 3,342 181 560 3,018| 13,232
May 1,031 3,256 21 664 116 398 3,191 118 524 4,136 13,455
June NA NA NA NA NA| NA NA NA NA NA NA|

Monthly and quarterly figures do not add to annual totals due to annual adjustments
\! Excludes re-exports

Source: Customs and Excise Department
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3.2 INTERNATIONAL TRADE

Exports. Selected countriesof destination (Africa)\*

(Shillings million) Table 3.2.5
Uganda | Tanzania | Zambia | Egypt | Rwanda | Zimbabwe | Ethiopia | Somalia i?r?ct:l (IZDe:?lr(t:a) Other Total

1999 21,199 13,776 134 6,739 3,110 321 1,412 2,052 477 2,031 5,846 57,097
2000 24,186 11,092 168 6,566 3,504 474 2,057 2,811 615 3,043 6,850 61,365
2001
1st Quarter 7,185 2,940 85 1,732 768 71 442 945 128 636 2,513 17,445
2nd Quarter 7,521 3,092 94 1,908 895 34 411 27 126 1,142 2,305 18,254
3rd Quarter 7,610 3,535 97 1,480 869 55 666 437 91 1,004 2,782 18,625
4th Quarter 7,104 3,702 135 1,873 794 25 626 156 75 1,136 2,470 18,096
2002
January 2,875 1,308 34 760 349 87 135 195 15 384 764 6,870
February 2,251 1,338 45 639 405 11 166 205 13 454 663 6,190
March 2,302 979 77 738 350 3 131 247 9 395 813 6,044
April 2,403 1,022 53 537 375 114 218 43 504 869 6,140
May 2,876 1,059 188 608 391 258 490 308 86 497 1,127 7,888
June 2,541 1,142 469 601 251 33 103 409 16 424 900 6,888
July 2,707 1,218 209 615 355 183 452 18 484 1,050 7,297
August 2,429 1,259 67 525 407 165 351 34 292 1,011 6,544
Septermber 2,803 1,232 58 388 403 14 100 315 42 368 1,372 7,094
October 2,801 1,357 373 476 389 9 164 356 75 522 887 7,409
Novenber 2,526 1,339 62 444 391 14 89 339 88 354 864 6,510
December 2,763 925 61 420 248 2 141 1,163 80 271 749 6,823
2003
January 2,618 1,756 74 481 371 26 165 384 86 331 694 6,987
February 2,566 1,328 86 543 525 48 164 418 47 429 1,386 7,540
March 2,391 1,256 134 467 497 19 177 392 110 326 1,215 6,985
April 2,321 1,023 117 512 385 25 112 332 49 345 950 6,170
May 2,473 1,091 111 369 329 9 130 337 199 509 1,269 6,827
June 2,438 1,090 136 516 340 11 131 287 105 487 1,809 7,350
July 2,746 1,006 129 519 540 9 130 314 64 460 1,246 7,163
August 2,463 1,543 161 338 469 19 129 338 70 434 1,122 7,086
September 2,790 1,352 192 428 513 27 128 234 44 531 982 7,222
October 3,062 1,094 169 448 456 26 101 300 53 496 971 7,174
Novenber 2,323 1,080 140 456 1,115 16 99 200 137 467 1,592 7,625
December 2,471 967 199 376 469 5 157 205 10 537 1,065 6,461
2004
January 2,653 1,194 157 712 398 11 114 259 90 485 809 6,883
February 2,810 1,168 195 502 207 22 113 185 43 513 1,188 6,945
March 3,009 1,161 191 515 341 23 118 178 34 572 1,213 7,354
April 2,987 1,335 120 547 531 4 204 289 69 562 1,142 7,790
May 3115 1272 123 630 507 2 268 259 127 509 1,289 8,100
June NA NA NA NA NA NA NA NA NA NA NA NAj

Monthly and quarterly figures do not add to annual totals due to annual adjustments

\! Excludes re-exports

Source: Customs and Excise Department
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3.2 INTERNATIONAL TRADE
Exports: Selected countriesof destination \!

(Shillings million) Table3.2.6
U.K | Germany | USA l\ll:rt:;zr Uganda | Tanzania | Pakistan | France | Egypt | Belgium | Other | Total

1999 17,014 5,773 2,762 6,152 21,199 13,776 9,020 2,290 6,739 1,570| 36,283| 122,578
2000 18,655 5,577 2,804 7,293| 24,186 11,092 9,308 2,143 6,566 1,844 | 45,058| 134,527
2001

1st Quarter 5,571 1,565 909 2,831 7,185 2,940 2,660 492 1,732 697 | 15250| 41,833
2nd Quarter 4,638 1,362 1,103 2,291 7,521 3,092 2,157 614 1,908 368 12,710 37,764
3rd Quarter 2,773 990 789 2,727 7,610 3,535 2,000 667 1,480 383| 14,910| 37,864
4th Quarter 3,544 1,166 572 2,743 7,104 3,702 1,723 522 1,873 501 11,799| 35251
2002

January 2,147 313 281 1,033 2,875 1,308 1,107 155 760 110 4,368 14,457
February 1,649 442 181 1,167 2,251 1,338 725 218 639 185 4542 13,338
March 1,683 343 236 918 2,302 979 865 84 738 206 4569 | 12,924
April 1,381 472 408 1,086 2,403 1,022 636 602 537 395 5734 14,677
May 1,659 487 419 894 2,876 1,059 603 178 608 236 6,638 15,657
June 1,387 266 545 589 2,541 1,142 541 118 601 149 5120| 13,000
July 1,636 423 319 672 2,707 1,218 760 132 615 241 6,840 15,562
August 1,692 280 211 947 2,429 1,259 718 145 525 136 5066| 13410
September 1,858 315 151 809 2,803 1,232 618 247 388 132 6,626 | 15,179
October 1,632 337 192 912 2,801 1,357 665 197 476 171 5951| 14,692
Noverrber 1,661 303 218 1,059 2,526 1,339 640 170 444 148 5468| 13977
December 1,242 398 216 939 2,763 925 462 126 420 183 4,719 12,392
2003

January 1,999 669 215 1,199 2,618 1,756 1,084 252 481 264 6,200 16,737
February 2,141 894 181 1,550 2,566 1,328 870 255 543 233 6,635| 17,196
March 1,845 419 232 1,233 2,391 1,256 940 267 467 218 6,852 16,121
April 2,043 355 272 1,378 2,321 1,023 860 244 512 111 5771 14,890
May 1,834 461 242 1,048 2,473 1,001 500 222 369 164 6,401| 14,807
June 1,191 405 284 896 2,438 1,090 653 252 516 152 6,715| 14,592
July 1,483 294 297 988 2,746 1,006 717 216 519 168 6,049| 14,483
August 1,940 337 252 835 2,463 1,543 487 224 338 99 5,224 | 13,742
September 1,483 314 235 1,042 2,790 1,352 622 332 428 416 5,986| 15,000
October 2,133 501 164 1,255 3,062 1,094 822 250 448 163 5485| 15,379
November 1,650 244 262 1,356 2,323 1,080 994 252 456 140 6,983 | 15,741
December 1,580 438 161 1,359 2471 967 602 334 376 202 5945| 14,434
2004

January 1,875 402 292 1,420 2,653 1,194 1,295 253 712 93 6,200 16,391
February 1,589 415 278 1,566 2,810 1,168 686 349 502 167 5971| 15,500
March 1,590 415 197 1,566 3,009 1,161 687 349 515 167 6,150 | 15,806
April 1,747 483 354 1,634 2,987 1,335 618 368 547 312 6,933| 17,318
May 1,664 510 284 1,370 3115 1272 1,051 34 630 272 7401 | 17,923
June NA| NA| NA| NA| NA| NA| NA| NA| NA| NA| NA NA

Monthly and quarterly figures do not add to annual totals due to annual adjustments

\! Excludes re-exports

Source: Customs and Excise Department
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3.2 INTERNATIONAL TRADE
Importsfrom African countries

(Shillings million) Table3.2.7
. . South .
Uganda | Tanzania | Zambia | Egypt Africa Zimbabwe | Other | Total

1999 307 480 215 1,373| 17,135 373 2,205 22,088
2000 515 928 311 | 1,597( 16,586 633 | 1,995| 22,565
2001

1st Quarter 153 169 131 477 2,210 4451 3,331| 6,916
2nd Quarter 48 80 422 863 1,375 163 | 3,977| 6,929
3rd Quarter 85 192 221 1,095( 1,624 201 | 3,670| 7,088
4th Quarter 208 148 167 727 2,521 305 5,252 9,329
2002

January 35 58 45 226 422 48 1,303| 2,114
February 16 76 9 299 412 36 375 1,222
March 83 95 9 221 514 63 582 1,567
April 16 53 28 215 531 54 176 1,072
May 10 47 34 260 | 1,468 53 242 2,115
June 13 57 39 249 1,145 14 199 1,716
July 76 67 32 261 | 1,408 79 290 | 2,214
August 213 65 36 191 | 1,463 47 621 | 2,635
September 10 70 40 188 | 1,651 58 391 2,408
October 28 89 26 235| 2,283 950 355 | 3,965
November 149 78 17 243 | 1,570 52 498 ( 2,605
December 16 48 29 276 | 1,688 58 592 2,707
2003

January 286 122 20 412 | 1,801 59 451 ( 3,150
February 81 138 25 193 | 1,945 52 480 ( 2,913
March 159 121 44 479 | 1,439 35 387 | 2,664
April 54 84 33 513 1,760 41 183 | 2,668
May 112 105 28 540 2,248 42 256 3,331
June 44 89 23 451 | 1,608 60 401 2,676
July 112 138 25 622 | 2,463 97 384 3,841
August 54 119 66 293 | 1,692 33 219 2477
September 26 133 16 408 | 2,117 44 474 ( 3,219
October 43 120 29 415| 2,539 931 547 | 4,623
November 19 90 40 289 | 1,609 35 811 | 2,892
December 33 109 38 2421 2,083 65 275 2,845
2004

January 39 128 35 398 2,182 40 428 ( 3,250
February 27 96 78 483 | 1,819 27 284 2,815
March 107 120 76 737 | 3,045 44 958 | 5,087
April 57 106 83| 1,104 | 2,102 24 1242 4,717
May 34 88 42 457 3,176 40 360 4,196
June NA NA NA NA NA NA NA NA

Monthly and quarterly figures do not add to annual totals due to annual adjustments
Imports from African countries includes imports for home use
Source: Customs and Excise Department
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3.2 INTERNATIONAL TRADE
Direct imports: S.I.T.C. * Sections
(Shillings million)

Table3.2.8

Crude Mineral : Manufactured .
Food and Materials,In Fuels, Animal and Goods Machinery
Live Beverages edible Lubricants Vegetable Chemicals Classified and Other Total
Animals and Tobacco excepts, |and Related Oils and Chiefly by Tra_nsport
Fuels Materials fats Materials Equipment

1999 13,093 936 5,789 29,918 9,195 31,989 28,179 59,572 | 15,802| 194,472
2000 21,333 1,391 6,364 64,856 8,016 32,797 27,562 72,131 | 13,354| 247,804
2001

1st Quarter 7,023 395 1,823 13,930 2,154 9,475 8,717 16,968 4,232 64,717
2nd Quarter 5,308 266 1,798 18,379 1,729 9,451 8,901 31,473 2,997 80,303
3rd Quarter 6,823 205 1,734 13,991 2,450 9,367 8,895 26,863 3,810 74,139
4th Quarter 6,468 656 2,632 10,254 3,227 9,347 7,836 16,076 2,771 60,303
2002

January 1,265 126 532 3,968 1,208 4,287 2,625 18,373 1,176 33,560
February 1,195 86 452 1,098 1,131 3,175 2,246 3,628 887 13,899
March 1,403 158 546 4,204 1,802 3,151 2,953 7,104 873 22,194
April 527 116 529 4,873 932 2,734 2,148 4,970 1,310 18,140
May 1,105 116 578 5,188 921 3,965 3,009 4,917 1,261 21,060
June 2,273 79 518 3,078 786 3,161 2,608 7,784 981 21,267
July 974 265 643 4,503 913 3,512 2,795 5,850 1,462 20,915
August 1,432 499 571 3,878 1,216 3,321 2,455 4,556 1,217 19,144
September 1,287 94 484 4,853 1,077 2,650 3,121 4,502 1,389 19,458
October 864 185 571 3,882 1,462 3,366 3,395 7,162 1,564 22,451
Novermber 1,298 352 495 3,340 1,519 3,426 2,558 6,128 1,895 21,011
December 1,192 121 449 2,918 1,365 3,268 3,242 8,546 1,473 22,574
2003

January 2,167 360 626 5,807 1,348 4,103 3,344 5,229 1,336 24,320
February 1,463 125 582 6,663 1,366 3,688 3,116 5,167 944 23,114
March 1,314 184 584 5,604 1,112 3,686 2,664 5,027 1,234 21,410
April 1,579 102 654 3,934 1,122 3,437 2,683 6,981 1,287 21,781
May 2,163 84 625 6,337 974 3,163 3,570 4,724 1,453 23,094
June 1,316 97 588 5,358 1,328 3,065 2,663 10,418 1,038 25,871
July 2,329 118 500 7,195 1,177 4,546 3,391 5,806 1,407 26,469
August 1,538 104 481 5,271 807 4,130 2,937 4,367 1,194 20,830
September 889 85 546 5,554 611 3,160 3,545 6,747 1,217 22,355
October 1,739 79 666 5,863 1,024 4,605 3,384 6,317 1,563 25,241
Novermber 1,565 121 506 2,785 1,167 3,264 2,979 6,127 2,838 21,353
December 1,267 167 579 6,243 1,296 4,039 3,449 6,584 2,361 25,985
2004

January 1,266 113 570 6,707 1,475 3,897 4,161 5,801 1,549 25,538
February 2,132 134 511 5,846 1,221 4,061 3,831 6,574 1,258 25,568
March 2,383 160 743 8,629 1,048 4,241 4,230 6,759 1,583 29,775
April 3,145 101 621 5,376 189 5,249 3,815 9,682 1,208 29,385
May 927 114 758 6,836 97 4,852 4,720 5720 1,407 | 25432
June NA NA NA NA NA NA NA NA NA NA]

Monthly and quarterly figures do not add to annual totals due to annual adjustments

* The United Nations Standard International Trade Classification

Source: Customs and Excise Department
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3.2 INTERNATIONAL TRADE
Direct imports: Selected countriesof origin

(Shillings million) Table 3.2.9
United .
UK USA [Germany| Italy Arab Sa“‘?' France | India Sogth Japan | All Others | Total
Emirates Arabia Africa

1999 23,124 13,190 11,210 4,815 14,013 17,135 6,738 8,995 ( 17,135 15,348 78,252 | 194,472
2000 25,136 10,084 8,714 7,206 48,212 ( 15,004 8,297 9,163| 16,586| 12,514 86,889 | 247,804
2001
1st Quarter 6,656 3474 3,298 1,906 9,615 5,277 2,348 2,821 2,210 3,426 23,687 64,717
2nd Quarter 7,349 17,305 2,599 1,893 11,437 4,523 2,711 3,229 1,375 2,926 24,955 80,303
3rd Quarter 5,315 14,002 2,750 1,388 10,349 3,447 3,165 3,032 1,624 3,450 25617 | 74,139
4th Quarter 4,985 3,509 2,252 1,583 6,884 2,791 2,291 3,066 2,521 3,843 26,577 60,303
2002
January 3,392 1,015 893 710 1,757 1,524 863 1,009 422 1,893 20,082 | 33,560
February 1,425 758 414 417 317 479 1,160 917 412 838 6,763 13,899
Merch 1,562 338 3,804 271 3,190 451 604 865 514 1434 9160 | 22194
April 1,309 458 1,377 203 2,761 2,426 805 834 531 927 6,508 18,140
May 1,877 654 749 327 3374 1,536 577 1,645 1,468 1,636 7,218 21,060
June 1,433 1,465 583 315 1,720 610 808 1,015 1,145 1,316 10,856 21,267
July 1,612 891 875 282 1,945 1,356 1,001 1,335 1,408 1,974 8236| 20915
August 1,487 942 832 312 2535 562 609 1,379 1,463 1,262 7,760 19,144
Septernrber 1,775 537 831 545 2,600 1,857 480 1,030 1,651 1,357 6,795 19,458
October 1,718 1,376 1,041 208 1,836 1,492 719 1,548 2,283 927 9,302 22,451
Noverrber 1,999 666 909 284 2,902 270 1,223 1,178 1,570 2,328 7,701 21,031
Decerber 1,547 5,546 633 271 2,150 850 864 1,054 1,688 1,348 6,623 | 22574
2003
January 2,139 1,084 701 732 1,580 2,612 749 1,265 1,801 1,442 10,215 24,320
February 1,274 644 578 481 3,658 433 939 1,188 1,945 1,407 10,568 23,114
March 1,565 734 860 440 2,564 2,770 655 1,620 1,439 1,322 7,441 21,410
April 1,978 799 1,607 528 1,966 835 624 1,022 1,760 1,738 8,924 21,781
May 1,489 400 1,158 442 2,467 2,833 819 1,002 2,248 1,387 8,760 23,094
June 1,292 6,080 865 533 2,431 2,106 546 1,001 1,608 1,478 7,930 25,871
July 1,455 367 930 577 1,818 2,894 753 1,096 2,463 1,544 12,573 26,469
August 1,452 580 752 340 4,430 1,155 1,198 1,038 1,692 1,297 6,894 | 20,830
Septernrber 1,485 743 850 331 4,200 1,299 645 1,383 2,117 2,511 6,792 22,355
October 1,647 1,405 891 473 1,475 3,399 657 1,405 2,539 1,328 10,021 | 25241
Noverber 1,644 1,118 735 628 2,057 1,022 636 1,165 1,609 1,351 9389 | 21,353
Decerrber 2,200 434 1,034 335 3,272 2,947 737 1,535 2,083 1,807 9,600 25,985
2004
January 1,589 440 761 295 5,296 1,249 1,039 1,626 2,182 1,827 9,235 25,538
February 1,737 437 830 522 3,752 1,117 1,150 1,403 1,819 1,636 11,163 25,568
March 1,956 782 1,022 571 2,265 4,412 869 1,595 3,045 1,818 11,442 29,775
April 1,468 3,549 958 661 2,970 1,700 1,672 1,577 2,102 1,710 11,017 29,385
May 1,427 707 1,174 378 2,902 2,575 590 2,674 3,176 1,689 9,017 26,309
June NA NA NA NA NA NA NA NA NA NA NA NA|

Monthly and quarterly figures do not add to annual totals due to annual adjustments

Source: Customs and Excise Department
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4. CENTRAL GOVERNMENT
41 GOVERNMENT FINANCE
Revenue, grants and expenditure (Shillings million)

Table4.1.1

REVENUE EXPENDITURE
FISCAL Revenue Grants Total Expenditure Less: Less: Less: Less: Less: Total DEFICIT (-)
YEAR* Received And Net Foreign Change In | Foreign | Previous Year's Other SURPLUS (+)
Lending Interest Due | Pending | Interest Expenditure Expenditure** (On Cash
But Not Paid Bills Arrears Financed in Basis)
Paid Current Year

2000/2001

January 107,283.00| 10,125.00| 117,408.00( 123,390.00 1,24000 1,366.00| -303.00 -6,859.00 9,603.00( 118,343.00 -935.00
February 123181.00| 10,368.00| 133,549.00( 142,025.00 1,232.00( 1,366.00| -303.00 -6,517.00 10,464.00 | 135,783.00 -2,234.00
March 140,806.00| 12,946.00| 153,752.00( 165,912.00 1,359.00 3425.00| -467.00 -6,531.00 8,333.00| 159,793.00 -6,041.00
Apiil 154,829.00| 15233.00| 170,062.00( 187,587.00 1550.00( 3841.00| -525.00 -6,527.00 9527.00| 179,712.00 -9,650.00
May 175/485.00| 21,691.00| 197,176.00 217,718.00 176500 7,321.00| -800.00 -6,522.00 -11,643.00( 207,839.00 -10,663.00
June 192,313.00| 24,080.00| 216,393.00( 232,921.00 711.00| 516300 -824.00 0.00 -1,938.00( 229,809.00 -13,416.00
2001/2002

July 11,765.00 120.00 11,885.00 13,825.00 852.00 598.00 -13.00 -11,634.00 7,609.00( 16,413.00 -4,528.00
August 2832300 1527.00| 29,850.00( 34,301.00 600.00 333.00| -188.00 -12,978.00 494300| 41,591.00 -11,741.00
Septenber 44241.00| 1,719.00| 45960.00( 48982.00 1,416.00 387.00| -200.00 -13,371.00 5463.00| 55,287.00 -9,327.00
October 58,784.00| 2,255.00| 61,039.00( 65,656.00 973.00 8100 -203.00 -13,772.00 4,795.00| 73,782.00 -12,743.00
November 75,369.00| 2,742.00| 78111.00| 86,863.00 924.00 931.00| -203.00 -13,894.00 542000 93,685.00 -15,574.00
Decerrber 90,774.00| 3,02800| 93,802.00( 102,161.00 1,759.00 290.00| -203.00 -13,920.00 6,397.00| 107,838.00 -14,036.00
January 107,060.00| 3,404.00| 110464.00( 122,427.00 1,939.00 375.00| -203.00 -13,979.00 5182.00( 129,113.00 -18,649.00
February 123269.00| 3,701.00| 126,970.00( 140,384.00 1,778.00 248.00| -203.00 -13,995.00 9,343.00 143,213.00 -16,243.00
March 137,682.00| 4572.00| 142,254.00( 157,592.00 1,823.00 918.00| -203.00 -13,998.00 5940.00( 163,112.00 -20,858.00
Apiil 156,449.00| 5154.00| 161,603.00( 178,254.00 1,950.00 695.00| -298.00 -14,004.00 6,448.00| 18346300 -21,860.00
May 174)561.00| 6,461.00| 181,022.00( 199,168.00 1,714.00 765.00| -368.00 -14,471.00 4,763.00| 206,765.00 -25,743.00
June 197,768.00| 6,823.00| 204,591.00( 226,915.00 1,159.00( -1,392.00| -388.00 -14,879.00 7,096.00| 235,319.00 -30,728.00
2002/2003

July 12,931.00 698.00 13,629.00 18,788.00 404.00 104.00| -1,117.00 -7,307.00 5779.00( 20,925.00 -7,296.00
August 28,386.00| 1,691.00| 30,077.00| 40,394.00 240.00 14.00( -1,120.00 -8,186.00 8276.00| 41,170.00 -11,093.00
Septenber 45852.00| 2,712.00| 48564.00 57,835.00 71.00 201.00| -1,122.00 -8,738.00 10,633.00| 56,790.00 -8,226.00
October 61,375.00| 2,98300| 6435800 79,246.00 177800 1,22300]| -1,122.00 -8,939.00 9523.00( 76,783.00 -12,425.00
Noverber 77,301.00| 3539.00| 80,840.00 98,673.00 2,080.00( 1,268.00| -1,207.00 -9,006.00 5307.00( 100,231.00 -19,391.00
Decerrber 96,488.00| 3,621.00| 100,109.00| 120,750.00 267400 1,429.00| -1,207.00 -9,094.00 4,407.00| 122,541.00 -22,432.00
January 114,306.00| 4,673.00| 118979.00( 143,691.00 3147.00 5566.00| -1,243.00 -9,219.00 1,999.00 143,441.00 -24,462.00
February 135563.00| 5,808.00| 141,371.00( 164,402.00 2,047.00( 4,618.00| -1,243.00 -9,210.00 4,540.00| 163,650.00 -22,279.00
March 151,085.00| 7,366.00| 158451.00( 182,121.00 1,189.00 2,262.00| -1,243.00 -9,102.00 3,823.00( 185,192.00 -26,741.00
April 170,199.00| 9,195.00| 179,394.00( 204,334.00 983.00| 4,927.00( -1,243.00 -9,245.00 7,929.00( 200,983.00 -21,589.00
May 187,331.00| 12,502.00| 199,833.00( 231,008.00 307.00| 4,515.00( -1,243.00 -8,509.00 6,586.00 229,352.00 -29,519.00
June 210,750.00| 14,942.00| 225692.00( 264,144.00 -1,621.00| 6,686.00( -1,243.00 -8,508.00 7,368.00| 261,462.00 -35,770.00
2003/2004***

July 15,055.00 173.00 1522800 21,549.98 287.00 869.00 0.00 -8,685.00 8181.00( 20,897.98 -5,669.98
August 31,375.00| 2,761.00| 34,136.00| 43,727.50 354.00 -218.00 0.00 -9,785.00 13,323.00| 40,05350 -5,917.50
Septenber 51,865.00| 7,183.00| 59,048.00( 61,255.02 428.00( -2,542.00 0.00 -9,475.00 12,507.00| 60,337.02 -1,289.02
October 69,253.00| 7,651.00| 76904.00| 81,285.00 181.00| -2,272.00 0.00 -9,578.00 11,389.00|  81,565.00 -4,661.00
Novermber 86,309.00| 9,330.00| 95639.00 99,017.08 -101.00( -2,598.00 0.00 -9,631.00 11,012.00| 100,335.08 -4,696.08
Decerrber 111,545.00| 10,342.00| 121,887.00( 121,787.00 359.00| -3,544.00 0.00 -9,817.00 10,165.00 | 124,624.00 -2,737.00
January 130,095.00| 10,511.00| 140,606.00( 146,010.00 647.00| -3,544.00 0.00 -9,850.00 13,025.00| 145,732.00 -5,126.00
February 148,443.00| 12)546.00| 160,989.00( 166,639.00 796.00| -3544.00 0.00 -9,909.00 10,582.00| 168,714.00 -7,725.00
March 169,704.00| 12,548.00| 182,252.00( 189,421.00 796.00| -3,544.00 0.00 -9,940.00 12,833.00| 189,276.00 -7,024.00
Apiil 195,707.00| 14,167.00| 209,874.00( 212,748.00 930.00| -3,544.00 0.00 -11,824.00 13,399.00| 213,787.00 -3,913.00
May 216,212.00| 14,277.00| 230,489.00( 231,631.00 370.00| -3544.00 0.00 -11,824.00 9,383.00| 237,246.00 -6,757.00
June 248,780.00| 15,794.00| 264,583.00| 268,828.00 673.00| -3544.00 0.00 -11,824.00 16,165.00 | 267,358.00 -2,775.00

*  Figures are cumulative from the beginning of the fiscal year in July
**  QOther expenditure includes any other adjustments to cash basis.
*** Provisiona

Source: The Treasury
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4.1 GOVERNMENT FINANCE
Composition of Government Revenue & Expenditure

(Shillings million) Table4.1.2
FiscAL REVENLE GRANTS EPENDITLRE
YEAR*

TAXREVENUE TOTAL  |NON-TAX [TOTAL RECURRENT EXPENDI TURE TOTAL

Inport  |Excise |Incone |VAT TAX REVENUE| REVENUH Programe| Project Total Dorrestiq Foreign  |Wages &  |Pensions|Other RECURRENT

Duty [Duty |Tax REVENUE Gants  |Gants(Total) Grants | Interest |Interest | Salaries EXPENDITURE

Due

2000/2001
January 17301 | 16115| 28901 | 27.924| 90241| 17042| 107,283 1714 8410| 10124| 13606 2015| 41062 40%6| 48063 109732
February 19313| 18250 | 32481 | 31,742| 100,786 | 21,34 123180 1714 8654 10368| 14901 3293 4662 | 475 57,650 2721
March 2733 | 20457 | 36597 | 36,70| 115517 | 25289 140806 1714 12| 12946 | 16906 3721 52472 5116 65,606 143827
Apil 28951 | 28%| 40043 | 411%| 128085 | 26,744 | 154829 3585 11,648| 15233 | 19225 4205 57431 5476 71,8% 164,233
May 26224 25321 | 46418 | 4572| 14368 | 3386 | 17751 3585 11,793| 15378 | 20500 4445 62451 5837 86,23 179,468
June 28726| 28318| 589 | 50298 | 163171| 31542 194713 595 18125| 24080 | 23232 7803 68119| 6136 93,651 198941
2001/2002
July 1697 1830| 3162 3337| 10026 1739| 11765 120 120| 2349 1232 569 5 354 12819
August 4407| 4515 6572| 8166| 23600| 4663| 28323 1,026 501 1527 3712 1617 12460 | 1475 11435 30,759
Septerrber 5045| 6662 12346| 12277 3r230| 7011| 44241 1,026 1719| 5742 24%6 1835 256 15315 44373
Cctober T672| 89%68| 15683| 16438| 48761 10023| 58784 1,026 1229 22565 | 784 3006 25313| 2620 20733 59516
Noverrber 0946 | 11,758| 19614 | 21232| 62550 | 12819 75369 1,026 1716 2742| 954 3238| 3641| 423| 31315 79941
December | 11575| 14113 25701| 248%6| 76215| 14559| 0774 1,026 2002| 3028| 11,986 4150( 37837| 498| 34640 93,610
January 13306| 17460 | 20724| 2078| 90212| 16848 | 107,00 1,026 2378| 3404| 1413 4998 | 44767 5782 42190( 111872
February 14508 | 20586 | 335% | 33541| 12231 | 21,338 | 123569 1,026 26| 3701| 15878 545 | 51073 6561| 4939 1837
March 16114 | 23178 | 37918 | 37506| 114716| 2296 137,682 1,026 3546| 4572| 1804 6186| 5/542| 6572 558l 14415
Apil 17607 | 26016 | 42065| 418%| 127584 | 28865 156449 1473 368l 5154| 2043 6754| 64827 7365| 63667 163036
May 19323 | 28974 | 48780 | 463%9| 143466| 31095 | 174561 1473 4983 | 6461 282 6941| T7233| 815| 69418 178709
June 21584 | 32077 | 5582 | 50871| 1603% | 37374 | 197,768 1473 530| 6823| 274 6640| 78125| 89%5| 84458 20192
2002/2003
July 1421| 2479| 3015| 38%2( 10807 2124| 1291 698 69| 3105 32 6970 626 5575 17,008
August 326| 5431 7540| 8009 2426| 4180 2836 1691| 1691| 5076 1170| 14272 136| 13180 H04
Septerrber 4564 | 8517 | 13442| 12483 3BBL| 63711 4582 2712 2712 7374 1742 19277 226 19201 49,850
COctober 59%3| 10339| 17528 | 185%| 52478| 8897| 61375 2983 2983 9592 3938 26719| 3216 26,26 69,670
Noverrber 7383| 13097 | 265 | 23163| 6629| 11002| 77301 353 3539 ( 11,240 4868 B3| 4166 31,889 85,916
Decerrber 8520| 15946| 20916| 27566| 81948| 14540| 96488 3621 3621 13533 563%4| 4120 5071 40518 105,956
January 10119| 19296 | 34827 | R540| %782| 17524 | 114306 4673 4673 | 16005 6316 48182 | 5615 50,13% 126253
February 1781 2201| 350 | 37369( 110021 | 25542 135563 5808 5808 18044 6632 55629 635 60,387 147,057
March 13276 | 25303| 44149 | 42047 124775| 26310 151,085 7,36 7366 | 20862 7154 63076 | 7314 62,672 161,078
Apil 14712 28428| 51614 | 46983| 141737 | 28462| 17019 91% 919 | 23329 7582 70413| 6870 66,9% 175,189
May 16542 | 31455| 57418| 51502 156917 | 30414| 187,331 1252 | 12502 518 7639 70| 7730 71,48 195,760
June 18477 | 3B643| 66,744 | %613%B| 17699 | 3B 7/BL| 21070 458 14484 14942 | 27567 8459 8,087| 9450 90,055 220,618
2003/2004+*
July 1677| 268l 4736| 362| 12716| 2339| 15065 173 73| 215 910 725| 1201 7,661 19112
August 3207| 5514 9577 7703 26151 524| 31375 2761 2761 42683 1310| 14435| 2103| 1481 36972
Septerrber 4994 | 8937 | 16934 | 12713| 43578| 8287| 51865 4275 298| 7183| 654 1832| 21574 2220| 2149 53579
October 6647 | 12019| 21865| 18085 58616 10637 69253 4275 33716| 7651 8768 25%6| 28712 270| 20818 254
Noverrber 8084| 15401 | 26451| 2932| 7288 | 13M1| 8639 4275 508 | 9330 10684 26| 3B&FHL| 425| B0 87,215
Decerber | 10044 | 18800 | 34766| 28051| 9L661| 19834 | 111,545 433 590 10342 | 12701 32| B72| 615 4%7| 10687
January 12079 2689| 3084 | 33458| 108080 | 22015| 130,0% 4333 6128| 10511| 14301 4092 | 54738| 83B| 476101 129116
February 13758 | 25819 | 45323 | 3B472| 123372| 25071 148443 4333 8163| 12546| 16410 4498 | 63638| 9305 52742 146598
March 15790 | 20434 | 51380 | 44115| 140719| 28985 169,704 433 8165| 12548| 18710 4974 70370 10205 63123 167382
Apil 18003 | 32817| 60967 | 49959 161,746| 33961 | 195707 4383 9784 14167 | 20309 5608 78610| 10570 72,086 187,133
May 19457 | 3585 | 67,287 | 5519| 17788 | 33B3B4| 216212 4383 98% | 14277| 2187 5662 8938 | 10933 7923 204,603
June 2324 | 40085| 77410| 61725( 200544 | 47.245| 243789 4,333 11411 15794 | 23281 6419 %109 12220 96,194 233,223

*  Figures are cumulative from the beginning of the fiscal year in July
*** Provisional

Source: The Treasury
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4.1 GOVERNMENT FINANCE
Deficit Financing and Public debt
(Shillings million) Table4.1.3

GOV ERNMENT DEFICIT FINANCING PUBLIC DEBT
Gross Domestic
FISCAL YEAR* Dom estic Privatisation Foreign Total Debt Foreign Debt*** Total

2000/2001

July 7,047.46 0.00 -268.00 6,779.46 202,362.00 394,667.37 597,029.37
August 3,839.17 0.00 -451.00 3,388.17 196,584.00 395,710.06 592,294.06
September -5,471.84 0.00 3,556.00 -1,915.84 195,520.00 399,798.72 595,318.72
October -3,395.90 0.00 2,064.00 -1,331.90 195,564.00 400,203.03 595,767.03
November -3,390.33 0.00 2,828.00 -562.33 195,906.00 400,714.45 596,620.45
December -8,045.55 0.00 5,611.00 -2,434.55 192,665.30 405,355.31 598,020.61
January -6,088.87 0.00 6,571.00 482.13 193,332.95 403,645.68 596,978.63
February -3,850.92 0.00 5,927.00 2,076.08 199,537.27 402,555.40 602,092.67
March -1,414.58 0.00 6,925.00 5,510.42 200,622.58 403,373.54 603,996.12
April 5,469.12 0.00 5,880.00 11,349.12 210,581.44 402,308.31 612,889.75
May -688.53 0.00 11,883.00 11,194.47 202,880.88 408,100.64 610,981.52
June 624.46 0.00 12,489.00 13,113.46 211,812.60 393,978.00 605,790.60
2001/2002

July 5,792.96 0.00 -288.00 5,504.96 205,012.00 393,491.36 598,503.36
August 9,641.21 0.00 -1,271.00 8,370.21 214,767.00 392,335.83 607,102.83
September 10,060.54 0.00 -1,548.00 8,512.54 219,165.00 392,052.74 611,217.74
October 16,498.51 0.00 -4,158.00 12,340.51 225,952.00 389,276.05 615,228.05
November 18,826.33 0.00 -5,792.00 13,034.33 217,524.00 386,971.92 604,495.92
December 22,245.59 0.00 -7,848.00 14,397.59 221,984.00 384,302.58 606,286.58
January 23,122.47 0.00 -9,470.00 13,652.47 222,711.00 382,302.84 605,013.84
February 23,329.00 955.00 -10,209.00 14,075.00 227,581.00 381,497.47 609,078.47
March 28,454.19 955.00 -11,385.00 18,024.19 229,167.00 380,169.06 609,336.06
April 39,099.12 955.00 -13,186.00 26,868.12 233,149.00 378,475.98 611,624.98
May 38,129.81 955.00 -13,209.00 25,875.81 231,773.00 378,594.34 610,367.34
June 39,703.10 955.00 -13,314.00 27,344.10 235,991.00 377,748.00 613,739.00
2002/2003

July 6,902.22 0.00 -823.00 6,079.22 242,102.05 376,712.94 618,814.99
August 11,304.88 0.00 -534.00 10,770.88 247,168.98 376,868.51 624,037.49
September 13,334.23 0.00 -1,989.00 11,345.23 250,808.60 375,034.19 625,842.79
October 14,039.98 0.00 -3,596.00 10,443.98 251,196.67 373,140.09 624,336.76
November 22,428.58 0.00 -4,378.00 18,050.58 255,192.66 371,334.71 626,527.37
December 23,517.59 0.00 -4,948.00 18,569.59 259,828.23 369,729.83 629,558.06
January 25,558.34 0.00 -5,440.00 20,118.34 263,986.33 369,051.09 633,037.42
February 28,887.25 0.00 -6,907.00 21,980.25 264,193.21 367,469.40 631,662.61
March 33,181.12 0.00 -9,137.00 24,044.12 270,716.28 364,904.26 635,620.54
April 33,633.04 0.00 -10,184.00 23,449.04 276,083.44 363,605.43 639,688.88
May 39,797.67 0.00 -11,089.00 28,708.67 280,928.98 361,731.20 642,660.18
June 46,922.86 0.00 -12,143.00 34,779.86 289,376.97(****399,636.00 689,012.97
2003/2004**

July 5,682.02 0.00 -1,097.00 4,585.02 292,277.47 398,532.85 690,810.32
August 4,902.82 0.00 -1,531.00 3,371.82 295,494.51 397,991.28 693,485.79
September 5,293.82 0.00 -2,752.00 2,541.82 303,252.05 411,067.00 714,319.05
October 7,162.41 0.00 -4,539.00 2,623.41 301,918.96 409,359.85 711,278.82
November 8,214.39 0.00 -6,618.00 1,596.39 303,548.41 406,592.25 710,140.65
December 2,554.66 0.00 -2,514.00 40.66 301,190.58 410,149.00 711,339.58
January 4,954.65 0.00 -3,581.00 1,373.65 299,701.26 409,158.26 708,859.52
February 5,938.97 0.00 -5,272.00 666.97 300,907.92 407,417.62 708,325.54
March 7,696.19 0.00 -6,098.00 1,598.19 302,023.58 412,036.08 714,059.66
April 8,259.60 0.00 -8,059.00 200.60 301,177.37 409,950.33 711,127.70
May 8,055.68 0.00 -9,173.00 -1,117.32 299,347.29 408,547.54 707,894.83
June 8,976.28 0.00 -8,860.00 116.28 306,234.66 403,438.12 709,672.78

*  Figures are cumulative from the beginning of the fiscal year in July

** Provisional

*** | ncludes government guaranteed loans.

**** Debt stock was revised to include previously omitted loans at the time of re-scheduling in 2000/01.
Note: Ksh 20m SDRs disbursements on-lent to the Govt. by CBK in December 2002 are included under
foreign debt. The cumulated debt is revalued every month to take account of exchange rate fluctuations

Source: The Treasury
PN
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41 GOVERNMENT FINANCE
Financing and Government debt
Composition of Government Gross Domestic Debt by instrument)

(Shillings million) Table4.1.4
. Government Overdraft at Advances from Other Domestic

FISCAL YEAR Treasury Bills | Treasury Bonds Stocks Central Bank Commercial Banks Debt Total Debt
2000/2001
July 132,167.45 39,650.79 3,005.92 5,802.95 2,458.81 19,276.08 202,362.00
August 129,982.70 39,292.68 3,005.92 6,281.82 2,511.76 15,509.12 196,584.00
September 131,672.70 37,187.28 3,005.92 5,839.36 2,566.12 15,248.61 195,520.00
October 132,503.45 36,881.13 1,905.92 5,875.78 2,618.20 15,779.52 195,564.00
November 133,260.45 36,877.03 1,905.92 5,838.47 2,665.54 15,358.59 195,906.00
December 132,660.35 34,114.71 1,905.92 5,838.47 2,432.31 15,713.54 192,665.30
January 134,273.85 32,375.96 1,468.22 7,397.47 2,253.95 15,563.50 193,332.95
February 139,593.30 33,144.26 1,468.22 7,324.64 2,286.02 15,720.82 199,537.27]
March 139,008.45 34,560.28 1,468.22 7,324.64 2,320.63 15,940.35 200,622.58
April 137,502.95 36,374.69 1,468.22 5,775.64 2,289.28 217,170.67 210,581.44
May 134,767.60 40,786.60 1,468.22 2,156.64 2,179.56 21,522.26 202,880.88
June 137,540.05 44,499.24 1,468.22 2,861.85 2,207.72 23,235.52 211,812.60
2001/2002
July 140,249.65 49,108.67 1,468.22 1,514.60 2,034.37 10,636.49 205,012.00
August 144,458.60 55,940.93 1,468.22 500.85 2,063.91 10,334.49 214,767.00
September 143,838.85 60,460.33 1,468.22 500.85 2,092.29 10,804.45 219,165.00
October 137,764.75 71,056.86 1,468.22 0.00 2,121.97 13,540.20 225,952.00
November 132,115.55 71,052.63 1,468.22 0.00 2,151.13 10,736.48 217,524.00
December 123,802.55 80,327.61 1,468.22 0.00 2,431.40 13,954.22 221,984.00
January 120,095.20 87,989.86 1,468.22 0.00 2,456.93 10,700.78 222,711.00
February 120,784.05 92,040.56 1,468.22 0.00 2,485.77 10,802.40 227,581.00
March 121,338.50 92,679.11 1,468.22 0.00 2,718.87 10,962.29 229,167.00
April 119,203.60 98,164.78 1,468.22 0.00 3,351.86 10,960.54 233,149.00
May 116,548.05 105,186.53 1,468.22 490.10 3,440.91 4,639.19 231,773.00
June 118,050.00 106,332.99 1,468.22 0.00 3,486.54 6,653.24 235,991.00
2002/2003
July 120,509.80 110,440.77 1,468.22 4,424.94 3,509.91 1,748.41 242,102.05)
August 119,662.70 109,812.28 1,468.22 8,094.16 3,514.01 4,617.61 247,168.98
September 119,589.65 116,220.43 1,468.22 2,952.19 3,502.43 7,075.68 250,808.60
October 116,273.20 119,526.45 1,468.22 5,849.58 3,114.46 4,964.75 251,196.67
November 114,655.55 127,112.01 1,468.22 1,130.12 3,354.19 7,472.56 255,192.66
December 107,010.70 130,483.63 1,468.22 4,165.69 3,121.98 13,578.01 259,828.23
January 105,820.15 128,113.27 1,468.22 7,798.83 3,174.83 17,611.03 263,986.33
February 111,829.90 134,998.72 1,057.98 4,889.71 3,223.03 8,193.87 264,193.21
March 109,240.30 139,524.48 1,057.98 8,162.42 3,277.55 9,453.55 270,716.28
April 107,781.60 147,825.09 1,057.98 7,697.51 3,862.33 7,858.94 276,083.44
May 109,124.20 155,559.20 1,057.98 4,966.02 2,713.62 7,507.96 280,928.98
June 105,744.00 161,549.06 1,057.98 4,318.91 2,685.18 14,021.83 289,376.97,
2003/2004
July 104,266.80 164,976.97 1,057.98 8,000.00 2,984.54 10,991.18 292,2717.47
August 99,543.65 174,467.52 1,057.98 4,797.02 3,024.90 12,603.44 295,494.51
September 100,322.20 182,409.52 1,057.98 3,808.92 3,049.44 12,604.00 303,252.05,
October 114,438.05 179,966.92 1,057.98 2,704.50 3,056.32 695.20 301,918.96
November 116,904.00 179,181.60 1,057.98 3,272.13 2,620.29 512.40 303,548.41
December 113,626.60 178,352.31 1,057.98 5,052.07 2,605.18 496.43 301,190.58
January 108,042.05 180,485.23 1,057.98 6,970.79 2,640.41 504.80 299,701.26
February 104,639.00 182,814.48 1,057.98 9,162.72 2,709.98 523.75 300,907.91
March 102,764.60 187,536.24 1,057.98 7,327.45 2,740.67 596.63 302,023.58
April 101,235.70 185,521.91 1,057.98 9,232.14 2,797.20 1,332.44 301,177.37,
May 98,891.65 187,427.27 1,057.98 8,104.07 2,761.38 1,104.93 299,347.29
June 99,835.75 188,625.98 1,057.98 9,232.14 2,774.47 4,708.33 306,234.66)

Note:

1. Gross Domestic debt excludes IMF funds on-lent to Government. IMF funds on-lent to Govern-
ment are accounted for under External Debt (Table 4.1.3).

2. Other domestic debt includesitemsin transit, Tax Reservation Certificates and Frozen Government
debt but excludes Government depositsin CBK and commercia banks
Source: The Treasury
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4.1 GOVERNMENT FINANCE

I'ssue of treasury bills (Shillings million) Table4.1.5
Year/Month/ Total Tenure Amount Amount Amount Amount
Quarter Amount Offered (days) allotted\1 rejected redeemed outstanding
2002
91 18,077.95 5,681.00 24,918.50 118,050.00
July 28,000.00 182 18,083.95 1,361.00 16,000.00
91 26,868.00 18,806.27 26,492.15 120,509.80
August 22,000.00 182 7,107.20 5,136.00 6,881.90
91 15,777.80 9,771.00 16,850.20 119,662.70
September 27,500.00 182 9,786.25 8,578.00 5,028.30
91 18,982.45 5,217.00 23,813.45 119,589.65
October 22,000.00 182 3,862.50 771.00 5,469.90
91 19,423.45 4,546.00 21,132.50 116,273.20
November 21,000.00 182 4,290.00 477.00 9,907.10
91 19,777.25 3,143.00 15,777.80 114,655.55
December 25,000.00 182 5,206.10 12.00 14,682.95
91 20,814.45 4,039.00 18,982.45 107,010.70
2003
January 21,000.00 182 11,999.10 385.00 16,743.50
91 22,977.30 11,022.00 19,423.45 105,820.15
February 22,000.00 182 16,466.85 8,501.00 7,107.20
91 16,427.35 9,382.00 19,777.25 111,829.90
March 27,500.00 182 6,576.85 3,201.00 9,786.25
91 21,434.25 6,014.00 20,814.45 109,240.30
April 22,000.00 182 6,810.55 2,157.00 3,862.50
91 18,570.55 6,699.00 22,977.30 107,781.60
May 18,800.00 182 7,718.55 5,331.00 4,290.00
91 14,341.40 9,373.00 16,427.35 109,124.20
June 22,800.00 182 7,986.20 6,753.00 5,206.10
91 15,273.95 20,420.00 21,434.25 105,744.00
July 18,000.00 182 19,158.70 5,416.00 11,999.10
91 9,933.75 6,261.00 18,570.55 104,266.80
August 18,000.00 182 17,586.50 12,571.00 16,466.85
91 8,498.60 6,699.00 14,341.40 99,543.65
September 22,500.00 182 9,089.60 2,260.07 6,576.85
91 13,539.75 4,874.23 15,273.95 100,322.20
October 18,000.00 182 18,465.45 1,445.02 6,810.55
91 12,394.70 1,988.97 9,933.75 114,438.05
November 16,000.00 182 8,229.20 911.62 7,718.55
91 10,453.80 3,272.94 8,498.60 116,903.90
December 20,000.00 182 4,617.45 634.52 7,986.20
91 13,631.20 9,327.51 13,539.75 113,626.60
2004
January 16,000.00 182 15,870.75 1,075.07 19,158.70
91 10,098.10 3,508.62 12,394.70 108,042.05
February 16,500.00 182 13,591.55 2,346.47 17,586.50
91 11,045.70 11,275.91 10,453.80 104,639.00
March 22,500.00 182 7,405.00 1,483.34 9,089.60
91 13,441.40 2,891.35 13,631.20 102,764.60
April 22,000.00 182 16,975.85 678.20 18,465.45
91 10,058.80 298.17 10,098.10 101,235.70
May 21,000.00 182 7,039.75 3,236.84 8,436.70
91 12,686.40 9,841.91 13,633.50 98,891.65
June 16,000.00 182 9,456.25 3,933.63 4,409.95
91 6,751.40 11,610.01 10,853.60 99,835.75

\1 Issues of 182 day treasury billsinclude amount of Treasury bills acquired by Central Bank of Kenyafor

open market operations (OMO)
Source: Central Bank of Kenya
(69
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4.2 HOLDERS OF GOVERNMENT SECURITIES

The banking system (Shillings million)

Table4.2.1

CBK Commercial Banks
Treasury | Treasury
Treasury Bonds
End Bills Bills
of 1Year 1.5 Years |2 Years |3 Years 4 Years 5Years|6 Years |7 Years |8 Years |9 Years [10 Years| Total

July 27,328.65 45,553.65 5,813.10 - 1,950.00 2,720.85 2,253.85 196.00 - 12,933.80
August 27,033.89 50,844.65 | 10,534.55 - 1,950.00 2,720.85 2,253.85 196.00 - 17,655.25
September | 27,046.77 53,125.10 10,129.55 2,370.20 1,950.00 4,587.65 2,253.85 196.00 - 21487.25
Cctober 24,040.40 55,856.25 9,764.55 2,370.20 6,225.25 4,587.65 2,253.85 196.00 2,415.00 27,812.50
November 27,169.93 52,47160 9,764.55 2,370.20 6,225.25 4,587.65 2,253.85 196.00 2,415.00 27,812.50
December 27,238.21 43,268.80 9,024.45 2,370.20 9,957.70 5,817.65 2,253.85 196.00 2,415.00 32,034.85
2002

January 27,099.82 36,53130 12,318.80 2,370.20 9,957.70 7,392.65 2,253.85 196.00 2,415.00 36,904.20
February 27,022.04 37,4830 | 12,243.80 237020 | 12,525.15 7,392.65 2,253.85 196.00 2,415.00 39,396.65
March 27,013.33 39,873.55 9,528.80 237020 | 11,325.15 9,922.65 2,253.85 | 1,206.00 2,415.00 39,02165
April 30,003.11 35,91150 9,025.80 2,370.20 | 14,312.80 9,922.65 3,153.85 | 1,206.00 2,415.00 42,406.30
May 33,005.38 31,685.20 9,025.80 2,370.20 | 14,312.80 13,145.15 3,153.85 | 1,206.00 2,415.00 45,628.80
June 36,255.64 28,724.65 9,025.80 2,370.20 | 14,312.80 13,145.15 3,153.85 | 1,366.00 2,415.00 45,788.80
July 36,357.25 30,518.95 12,522.10 2,370.20 | 13,862.80 13,145.15 3,302.40 | 1,366.00 2,415.00 48,983.65
August 33,014.04 32,250.55 7,800.65 2,370.20 | 15,805.75 13,245.15 3,302.40 | 1,566.00 2,415.00 46,405.15
September | 33,01147 32,842.75 7,800.65 2,370.20 | 15,705.75 15,548.50 3,302.40 | 1,566.00 3,015.00 49,308.50
Cctober 33,008.53 32,492.05 7,800.65 2,370.20 | 17,520.75 15,548.50 3,302.40 | 1,666.00 3,015.00 51,223.50
November 30,009.70 33,718.20 1,217.65 2,370.20 | 17,520.75 15,705.50 3,302.40 | 1,666.00 3,015.00 54,797.50
December 24,129.84 35,156.55 1,217.65 237020 | 17,772.75 15,705.50 3,502.40 | 1,666.00 3,015.00 55,249.50
2003

January 20,022.50 35,407.30 6,913.30 237020 | 17,772.75 18,045.55 | 3,502.40 | 1,666.00 3,195.00 53,465.20
February 30,019.43 34,412.45 6,913.30 2,370.20 | 21018.75 18,045.55 | 3,502.40 | 3,944.00 3,195.00 58,989.20
March 30,038.01 29,867.15 9,278.00 - 21018.75 18,045.55 5,432.30 | 3,944.00 3,195.00 2,144.20 63,057.80
April 30,009.37 29,764.45 9,278.00 - 22,096.65 18,045.55 5,432.30 | 4,536.40 3,195.00 2,144.20 1798.85 66,526.95
May 30,006.21 31,89160 9,278.00 - 22,096.65 18,045.55 5,432.30 | 4,536.40 6,743.55 2,144.20 1798.85 310.00 70,385.50
June 27,016.67 35,228.55 9,278.00 - 22,096.65 18,045.55 | 8,769.30 | 4,536.40 6,743.55 2,144.20 1798.85 310.00 730.45 74,452.95
July 27,037.28 37,325.05 578170 - 22,096.65 18,535.55 | 8,769.30 | 4,536.40 6,743.55 2,144.20 1798.85 | 2,410.00 730.45 73,546.65
August 25,030.85 40,248.30 578170 - 22,096.65 18,535.55 | 8,769.30 | 6,648.15 6,743.55 2,144.20 1798.85 | 2,410.00 | 2,904.45 77,832.40
September | 25,026.80 46,515.15 8,042.70 - 22,096.65 18,535.55 | 8,769.30 | 6,648.15 6,743.55 2,144.20 3449.15| 2,410.00 | 2,904.45 81,743.70
Cctober 36,918.96 53,09125 8,042.70 - 17,821.40 18,535.55 | 10,229.30 | 6,648.15 6,743.55 3,356.70 3449.15| 2,410.00 | 2,904.45 80,140.95
November 36,911.98 55,958.60 4,625.70 - 17,821.40 20,195.55 | 10,229.30 | 6,648.15 7,238.55 3,356.70 3449.15 | 2,410.00 | 2,904.45 78,878.95
December 36,904.14 54,323.25 6,130.20 - 14,088.95 21,895.55 | 10,229.30 | 6,648.15 7,238.55 3,356.70 3449.15 | 2,410.00 | 2,904.45 78,35100
2004

January 36,903.66 48,493.75 6,130.20 - 14,088.95 2189555 | 10,302.33 | 6,648.15 7,238.55 3,956.70 3449.15 | 2,410.00 | 2,904.45 79,024.03
February 37,579.36 44,167.85 6,130.20 - 14,316.50 21,895.55 | 10,302.33 | 6,648.15 877115 3,956.70 3449.15 | 2,410.00 | 2,904.45 80,784.18
March 36,909.20 4394150 3,765.50 - 17,943.55 21,895.55 | 10,302.33 | 6,648.15 877115 3,956.70 5299.15 | 2,410.00 | 2,904.45 83,896.53
April 36,905.43 43,616.45 3,765.50 - 14,955.90 22,29555 | 10,302.33 | 7,193.15 877115 3,956.70 5299.15 | 2,410.00 | 2,904.45 81,853.88
May 36,901.87 41,275.85 3,765.50 - 16,455.90 22,29555 | 10,302.33 | 7,193.15 877115 3,956.70 5299.15 | 2,410.00 | 2,904.45 83,353.88
June 36,902.72 41,020.90 5,863.60 - 16,455.90 19,574.70 | 11,990.33 | 7,193.15 877115 3,956.70 5299.15 | 2,410.00 | 2,904.45 84,419.13

Source: Central Bank of Kenya
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4.2 HOLDERS OF GOVERNMENT SECURITIES
Other deposit taking institutions (Shillings million) Table 4.2.2

Non-Bank Financial Institutions
Treasury Bonds

End Treasury Stocks
of Bills lYear | 1.5Years | 2Years 3Years | 4Years | 5Years |6 Years |7 Years | 8 Years |9 Years| 10 Years Total
2001
July 2,934.40 10.00 - 152.00 142.80 - - - 304.80 100
August 3,002.85 82.10 - 152.00 142.80 - - - 376.90 100
September 2,555.35 82.10 95.35 152.00 142.80 - - - 472.25 100
Cctober 2,609.50 82.10 95.35 272.10 142.80 - - - 592.35 100
November 2,064.20 82.10 95.35 27210 142.80 - - - 592.35 100
December 1763.70 82.10 95.35 44055 142.80 - - - 760.80 100
2002
January 1812.85 1105 95.35 44055 142.80 - - - 789.75 100
February 1467.15 1105 95.35 510.55 142.80 - - - 859.75 100
March 1353.15 1105 95.35 508.55 242.80 - - - 957.75 100
April 1010.95 10105 95.35 658.55 242.80 - - - 1,097.75 100
May 107195 10105 95.35 658.55 44380 - - - 1,298.75 100
June 1534.00 10105 95.35 508.55 44380 - - - 1148.75 100
July 1324.00 56105 95.35 508.55 44380 - - - 1,608.75 100
August 1433.45 488.95 95.35 775.00 443.80 - - - 1803.10 100
September 1162.15 488.95 95.35 775.00 586.35 - - - 1,945.65 100
Cctober 1,126.20 488.95 95.35 875.00 586.35 - - - 2,045.65 100
November 1,446.20 488.95 95.35 875.00 588.35 - - - 2,047.65 100
December 97180 488.95 95.35 875.00 588.35 - - - 2,047.65 100
2003
January 97180 460.00 95.35 875.00 613.35 - - - 2,043.70 100
February 327.10 460.00 95.35 875.00 613.35 - - - 2,043.70 -
March 349.75 585.00 - 875.00 613.35 - - - - 2,073.35 -
April 36175 585.00 - 875.00 613.35 - - - - - 2,073.35 -
May 422.00 585.00 - 875.00 613.35 - - 10.00 - - 10.00 2,093.35 -
June 983.65 585.00 - 875.00 613.35 - - 10.00 - - 10.00 - 2,093.35 -
July 107165 125.00 - 875.00 633.35 - - 10.00 - - 10.00 - 1653.35 -
August 97165 125.00 - 875.00 633.35 - - 10.00 - - 10.00 75.00 1728.35 -
September 157165 125.00 - 875.00 633.35 - - 10.00 - 450.00 10.00 75.00 2,178.35 -
Cctober 177165 125.00 - 754.90 633.35 70.00 - 10.00 120.00 450.00 10.00 75.00 2,248.25 -
November 171165 125.00 - 754.90 633.35 70.00 - 10.00 12000 | 450.00 10.00 75.00| 224825 -
December 1,050.00 125.00 - 586.45 633.35 70.00 - 10.00 12000 | 450.00 10.00 7500 | 2,079.80 -
2004
January 850.00 125.00 - 586.45 633.35 110.00 - 1000 200.00| 450.00 10.00 75.00 2,199.80 -
February 883.20 125.00 - 516.45 633.35 110.00 - 1000 200.00| 450.00 10.00 75.00 2,129.80 -
March 454.30 - - 663.85 633.35 110.00 - 1000 ( 200.00| 450.00 10.00 75.00 2,152.20 -
April 354.30 - - 513.85 633.35 110.00 - 1000 200.00| 450.00 10.00 7500 | 200220 -
May 63110 - - 513.85 633.35 110.00 - 10.00 200.00 |  450.00 10.00 7500 | 200220 -
June 113110 200.00 - 513.85 490.55 110.00 - 10.00 200.00 450.00 10.00 75.00 2,059.40 -

Source: Central Bank of Kenya
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4.2 HOLDERS OF GOVERNMENT SECURITIES
Other deposit taking institutions
(Shillings million) Table 4.2.2 Continued

Building Societies
Treasury Bonds
End Treasury Stocks
of Bills 1Year 15Years | 2Years | 3Years | 4Years | 5Years 6 Years 7 Years | 8Years | 9Years | 10 Years Total

2001

July 2,657.00 - - - 7140 - 50.00 - 12140
August 263200 12015 - - 7140 - 5000 - 24155
September 2514.00 12015 3765 - RB70 - 5000 - 306.50
Cetober 207800 12015 37.65 42595 B70 - 50.00 - 745
Noverrber 1883.85 12015 3765 42595 RB70 - 5000 - 745
Decerrber 1507.50 12015 3765 635.95 29870 - 5000 - 114245
2002

January 987.50 17055 3765 635.95 29870 - 5000 - 119245
February 95470 17055 3765 635.95 29870 - 5000 - 119245
March 1180.00 170.15 37.65 635.95 298.70 - 50.00 - 119245
April 1089.75 17055 3765 63325 29870 - 5000 - 1230.75
May 645.70 17055 3765 63325 49870 - 5000 - 1430.75
Jure 404.75 170.15 37.65 68325 498.70 - 200,00 - 1589.75
July 491155 17055 3765 63325 49870 - 20000 - 1589.75
August 470.15 50.00 3765 73325 49870 - 20000 - 151960
September 517.65 5000 37.65 73325 498.70 - 200,00 .00 1594.60
Cetober 39%.50 50.00 3765 74325 49870 - 20000 75.00 1604.60
Noverrber 585.40 50.00 3765 74325 49870 - 20000 75.00 1604.60
Decerrber 665.40 5000 37.65 74325 498.70 - 200,00 .00 1604.60
2003

January 7%6.80 - 3765 74325 49870 - 20000 75.00 1554.60
February 43690 - 37.65 75325 498.70 - 200,00 .00 1564.60
Merch 296.90 50.00 - 75325 49870 20.00 20000 75.00 2000 1616.95
April 30265 50.00 - B125 49870 20.00 41000 75.00 2000 - 2004.95
May 24265 5000 - BL2S 498.70 2000 41000 1500 2000 - - 204495
Jure 24265 50.00 - B125 49870 60.00 41000 11500 2000 - - 40.00 212495
July 7150 50.00 - B125 658.70 60.00 41000 11500 2000 - 160.00 40.00 244495
August 2150 5000 - BL2S 658.70 60.00 650,00 1500 2000 - 160.00 180.00 282495
September 2000 50.00 - B125 658.70 60.00 650.00 11500 2000 - 160.00 180.00 282495
Cetober 2000 50.00 - 50530 658.70 100.00 6650.00 11500 60.00 - 160.00 180.00 2479.00
Noverrber - 5000 - 505.30 658.70 100.00 650,00 1500 60.00 - 160.00 180.00 247900
Decerrber - 90.00 - 29530 698.70 100.00 650.00 11500 60.00 - 160.00 180.00 2349.00
2004

January - 9000 - 295.30 698.70 140.00 650,00 1500 100.00 - 160.00 180.00 242900
February - 90.00 - 34530 698.70 140.00 650.00 165.00 100.00 - 160.00 180.00 2520.00
Merch - 40.00 - 39530 698.70 140.00 650.00 165.00 100.00 - 160.00 180.00 2520.00
April - 4000 - 34800 74870 140.00 700,00 165.00 100.00 - 160.00 180.00 258170
May - 40,00 - 39800 748.70 140.00 700.00 165.00 100.00 - 160.00 180.00 263170
Jure - 90.00 - 39800 677.30 190.00 700.00 165.00 100.00 - 160.00 180.00 2660.30

Source: Central Bank of Kenya
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4.2 HOLDERS OF GOVERNMENT SECURITIES

Parastatals and others (Shillings million) Table 4.2.3
Parastatals

End Treasury Treasury Bonds Stocks

of Bills 1Year | 15Years | 2Years | 3Years | 4Years | 5Years | 6 Years | 7 Years | 8 Years | 9 Years | 10 Years Total
Juy D3BD 800 - 9000 5500 668 200 - 3145 77380
Agst 10620 800 - 900 5580 668|200 - 3145 77380
Septerher 8815 800 25 900 2120 @68 200 - 32770 77380
Crtober 2806 80000 L66b 1830 120 668|200 - 346075 77380
Noverrber 30045 80O L6 1BB| 2D 68| 200 - 346075 77380
Decarrber 384 8000 LB jvargy) 745 668|200 - 37525 77380
2002
Jarary 328300 6086 26 12730 8P® 668 200 - 35670 77380
Fenay 22806 22086 25 12730 8P® 668|200 - 3860 77380
March 19725 0% L6 12rD| 134645 68| 2A00M - 350D 77380
Apil 39%240 085 L6 15| 13645 TBHB( 200 - 4% 77380
Mey 46/8% 086 L6 15| 14545 TBHB( 200 - 4200356 77380
Jure 578490 08 26 1905|1454 76H| 200 - 43235 77380
Jddy 674400 DB L6 1/MRDH| 14548 76H| 200 - 42235 77380
August 5725 DB L6 1T/RDH| 1454 76H| 200 - 420035 77380
Setarher 45716 DB L& 1/e%| 16/k45 76| 200 - 45P3% 77380
Crtober 258120 DB LB 2014%B| 167545 76H| 200 - 4817135 77380
Noverrber 31080 0% LB 2014%B| 167545 76| 200 - 4827135 77380
Decarber 293690 2085 26| 18/AD| 167545 76H| 200 - 462715 77380
2003
Janary 48085 200 26| 18/AD| 167545 76H| 200 - 480650 77380
Felnary 482840 200 L6 184%| 16/k45 76H| 200 - 46650 40880
March 56825 00 - 1BA%| 16R45|  12R8%( 200 - - 50386 4880
Apil 6206 00 - 15060| 16/B45| 12R8%B|  3DM - - 3000 5390 4880
May 683500 DM - 15060 167545 1238% 3D 33000 - 3J000| 500 60BD 40880
Jure 616(0% DM - 15080| 16/45 19386 3D00 33000 - 3J000| 500 BB 720145 40880
Juy 640080 20 - 15060| 22m-45|  19B&H|  3DW0| B00 - 00| 227720 %1% 9636 4830
Augst 54070 200 - 15060| 22/-45|  19885|  7BH| B0 - 00| 22770| 224% 18BB 4880
Septarter 52N1%| WO - 15060| 22/-45|  19885|  7BH| B0 - 6| 22770| 2245 5B 4880
Qctober 256D ¥600 - 407D| 22/-45| 2088 7650 33000 BH A6 2270( 22445 DIBS 40880
Noverrter 270D Bm - MOrs| 230745 208B8%H| 760 45000 BH A 22110 2244% RIS 40880
Decerrber 2120 3045 - 133D| 39646| 20BH| 760 45000 B H6R|( 227720( 22445 KB4 40880
2004
Janaty 3326|305 - 1BB| 350645| 2268%| 76HD| 400| 46FH| H6D| 2270 2245 B5/645 4880
Femay 4680 3PS - UBD| 350645| 2268%| 7BHD| GBBD| 46FH| H6D| 2270 2245 B2AB 4880
March 42®B| 3PS - 160175 350645 22%H8&%| 7BH| WBH| 46FH| 132D| 22770( 2245 B73BD 4880
Al 4000B| 1S - 10050| 37%745| 22%68%| 10750 9%BH0| 46FHB| 132D| 22710| 2245 BERG 4880
May 40180 304 - 12080 37%745| 22%68H| 1450| 9RBH| 4BB| B2 2Z7D| 2245 B8UB 4880
Jure 49386 1294 - 12060 32318| 264686| 104750 98| 46H| 132D| 2270( 2245 BEOB 4830

Source: Central Bank of Kenya
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42 HOLDERS OF GOVERNMENT SECURITIES
Parastatals and others
(Shillings million) Table 4.2.3 (Continued)

Other Holders
End Treasury Treasury Bonds* Stocks
of Bills lYear | 15Years | 2Years | 3Years | 4Years | 5Years | 6 Years | 7 Years | 8 Years | 9 Years | 10 Years | Tota
2001
Ay 0,90645| 91248 - 739660 | 70740 504615 398037 - 3269200 693.02
Awgust 4993901 147283 - 7034.80 700530 50465| 393037 - 3448045 69302
Septenber 040588 | 940343 14280 | 703480 | 804445 50465 392637 - 3490800 69302
Ctober D3D5| 940996 14280 DO04I| 804445 5046.5 3926.17 565 384500 693.02
Novenber 454563 (940996 145280 D004 | 804445 50465 392194 365 3844596 69302
Deoanber 83/m03 14280 | 10981 DE2375 50465 3881% 365 42,6564 69302
2002
Janery 5,380.83 98968 14280 | BO0145| 13B%H 50465 3881% 365 4556.73 69302
Febriery 5190921 889628 145280 ¥B765( 137400 50465 3881% 3565 47404.98 69302
March 402122 | 734486 14280 | 15B39100| B3TD 504615| 486830 6.5 4798756 693.02
April 4722589 662958 14280 | B54AN0| BT 584920 | 486830 365 4925863 69302
May 4549127 660398 14280 | B54AM0| 166135 584920 | 486830 365 25688 69302
Jue 4534646 594031 142280 | BM239| B33R235 584920 7569.55 6.5 84B35 693.02
ddy 4507385 6,73064 145280 | 1B83137| 11935 7,70680 7369.55 565 54,006.26 693.02
Awgust 46,7319 445029 14280 | B58B92| BBIH 7,10580 932556 365 $582207 69302
Septenber 4747848 445029 14280 | 606592 | 17,9046 7,0580 93255| 183890 889032 693.02
Cetober 46,662.72 40441 148280 B687.7| 179046 770680 | 100580 188890 583534 693.02
Novenber 4576625 ( 622028 14280 | 73825 B8BXNO 7,10580 03197 188890 6383490 69302
Decanber 43141 696270 145280 | B38649| B6071L 8341%| D3K97| 183890 66,9545 693.02
2003
Janery 43,9290 40%.P 14280 | B3M8l| 20,6375 8341%| D3uU97 313360 6644327 69342
Febrary 4180562 40670 14280 | D06121| 20,6375 8341%| 197502 31360 67,84.72 649.8
March 4308024 | 464969 - B7MR97| 20,6375 887790 | 197502 3B360| 63660 67,/2.53 649.8
April 4108373 464969 - 02348 20,6375 8870 | R 7463 313360 63660 [ 180840 2094 6498
May 3972674 464969 - DABIP | 20,8375 88790 | 763 4%130| 63660 ( 180840 1H4775H /0B 649.8
Jue 360643 | 464969 - B72025| 2013949 9423% | L7463 4%130| 63660 ( 180840 1H477/H( 138280 | 7560635 649.8
Jly 3236082 34310 - 822073 | 20,°4.38 9423%| DR 7463 456130 63660 | 180840 | 469790 | 138280 | 77693.36 6498
Awgust 2783805 34310 - 822073 [ 20,4.38 9423%| 1346982 456130 63660 | 180840 | 4,69790| 322980 | 8026366 6498
Septenber 219665 403189 - B22073 | 20,726.23 94235 | 1346982 4%130| 63660 40847 469790 322980 | 83072% 649.8
Crtober 20,04009 403189 - B25143 [ 20,726.23 D2B25| 1346982 456130 | 22410 | 408475| 469790 ( 322980 ( 8250346 6498
Novenber 057167 1936.02 - B25143 [ 2198788 D2B25| 1346982 568020 ( 224110 | 408475 469790 | 322080 | 8278H4 6498
Decanber BI721 185700 - 225193 | 2380131 D2B25| 1346982 | 568020 22410 | 408475| 469790 | 322980 | 8153605 649.8
2004
Janery BAN9 185700 - 189213 | 23,0462 96/A23 | 1346982 568020 | 387450 | 408475 469790 | 322980 | 822595 6498
Febrary 37489 185700 - 943383 | 230462 96/A23 | 1346982 799D | 38745 | 40847| 469790 ( 322980 | 82165 649.8
March 16,075 12640 - DE07.73 | 2359.38 96/m23 | 1346982 799D | 3874 | 489705| 469790 | 322980 | 8322461 6498
April 6,32047 12640 - 942403 | 2418310 96/523 1,14507 799D | 38745 | 489705| 469790 | 322980 | 8339048 6498
May $,06103 12640 - 9688 | 241381 96/23| W,M4507 799D | 387450 | 489705| 469790 | 322980 | 835474 649.8
Jure B8.B 1930.30 - 96818 | 208422 158398 114507 799D | 38745 489705| 469790 | 322980 | 8283.00 6498

* |Includes specia bonds of various maturitiesissued with respect to pending bills.

Source: Central Bank of Kenya

y
4 Statistical Bulletin, June, 2004



4.3 INTEREST RATES
Government Securities and

CBK advancesto Government (%) Table4.3.1
For the month . Government
of Treasury Bills \1 Treasury Bonds Overdraft at
Central Bank
9ldays | 182days | 1Year |1.5Year| 2Years | 3Years | 4 Years 5Years | 6 Years | 7Years | 8Years | 9Years | 10 Years
2001
January 14.76 14.40 11.01 - 10.41 10.01 - 17.00 - 14.76
February 15.30 15.36 - - 8.96 10.02 - 17.00 - 15.30
March 14.97 14.88 11.94 - 10.41 10.40 - 17.00 - 14.76
April 12.90 12.90 15.32 - 1131 - - 17.00 - 12.89
May 10.52 11.31 15.65 - - - - 17.00 - 10.73
June 12.07 - 14.91 - 13.34 13.44 - 17.00 - 12.07
July 12.87 12.58 12.40 - 15.60 15.49 - 17.00 - 12.87
August 12.84 - 10.59 - 15.26 15.17 - - - 12.84
Septernber 12.39 - 12.53 - 15.35 14.61 - 17.00 - 12.39
October 11.63 - 13.18 - 12.74 12.95 - 17.00 - 11.63
November 11.50 - 12.93 - 10.06 10.06 - 12.18 - 11.50
December 11.01 - 12.50 - 12.31 12.84 - 17.00 - 11.01
2002
January 10.85 - 11.82 - 13.34 13.09 12.92 - - 10.85
February 10.61 11.12 14.23 - - 13.20 - - - 10.61
March 10.14 10.60 11.12 14.50 13.04 12.13 - - - 10.14
April 10.01 10.47 11.26 - 14.33 1151 - - 11.96 10.01
May 9.04 9.98 11.52 - 11.52 11.52 - 12.27 - 9.04
June 734 8.80 10.81 - 11.22 1115 - - - 7.34
July 8.63 9.36 12.79 - 13.28 13.33 11.01 - - 8.63
August 8.34 9.49 14.50 - 13.00 10.67 - - - 8.34
September 7.60 8.62 - 14.50 10.89 12,51 - 14.50 - 7.60
October 8.07 8.54 10.10 - 13.83 12.95 14.00 - 10.62 8.07
November 8.30 8.76 - - 10.06 13.00 - 10.81 - 8.30
Decenrber 8.38 8.79 - - 1311 8.05 - 14.00 - 8.38
2003
January 8.38 8.73 12.38 - 8.66 12.88 10.12 - - 8.38
February 7.77 8.14 - - 12.54 - - 14.00 - 7.77
March 6.24 6.64 - 14.50 724 11.84 - 14.50 14.25 6.24
April 6.25 6.83 - - 13.29 8.04 14.00 13.50 9.15 6.25
May 584 6.68 10.59 - 8.36 12.54 - 8.95 - 5.84
June 3.00 412 8.37 - 12.99 8.03 13.25 14.00 - 3.00
July 154 2.95 11.75 - 8.37 12.47 9.16 - 14.00 154
August 118 212 - - 12.19 - - 13.70 - 1.18
September 0.83 1.35 - - - 10.95 12.50 1450 14.25 13.75 0.83
October 1.00 161 - - 13.45 6.26 14.00 11.95 4.73 - 12.50 1.00
November 1.28 1.88 10.45 - 6.18 12.33 - 6.51 11.50 - - 12.75 1.28
December 1.46 2.09 3.85 - 791 224 10.07 14.00 - - - - 13.25 1.46
2004
January 158 2.35 154 10.35 13.75 14.00 9.50 1.58
February 157 2.33 12.19 1.66 11.06 8.50 1.57
March 1.59 2.53 7.32 13.01 13.75 12.50 14.25 13.75 7.00 1.59
April 211 312 13.00 0.93 854 11.95 214 6.50 12.50 211
May 2.87 3.61 113 7.66 204 10.19 12.75 2.87
June 2.01 3.15 6.82 2.77 10.07 14.00 13.25 2.01

\! Average Treasury hill rates exclude consideration of Central Bank of Kenya Repo Treasury Bills

Note

1. For any month, aweighted average rate is computed for floating rate, fixed rate, special bonds
and zero coupon Treasury Bonds

2. - Indicates no interest was due in the particular month

3. Interest rates on Tax Reservation Certificates are fixed at 8% per annum

Source: Central Bank of Kenya
PN
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5. NATIONAL ACCOUNTSINDICATORS
5.1 GROSS DOMESTIC PRODUCT (GDP)

At current prices (Shillings million) Table5.1.1
1997 | 1998 1999 2000 2001 2002 2003*\1

1.Enterprises and Non-profit
Institutions
Agriculture 137,999.00] 148,018.00f 139,936.00 124,253.00] 131,298.00] 129,583.00] 136,919.00
Forestry \1 6,818.00| 7,163.10] 7,631.70] 8988.30| 9,987.60| 11,477.80] 12,837.30
Fishing \1 1,82540| 1,840.00| 1,938.80| 2,027.20] 2,248.10] 2,540.50 2,789.20
Mining and Quarring 815.40 823.20 993.80] 1,14290] 1,260.20] 1,441.70 1,618.60
Manufaciuring and Repairs 54,606.90] 66,006.10] 79,121.00] 88,714.60| 96,968.50| 110,853.30] 131,614.40
Building and Construction \1 21,263.00] 23,932.80] 27,069.80] 29,133.60] 33,160.82| 37,993.09] 43,870.40
Electricity and Water \1 6,277.80| 6,961.60| 7,434.00] 8,162.00] 8,892.60| 11,227.60] 12,590.80
Trade,Restaurant and Hotels 109,804.00] 123,452.60] 138,030.80| 162,391.00] 193,782.60] 224,276.00] 250,333.40
Transport,Storage and Com. 41,816.00] 43,255.20] 45,616.80] 50,338.50] 57,972.00] 72,550.00] 84,665.80
Banking,Insur. and Real Est 68,747.00] 78,093.00| 76,078.00| 69,750.00] 74,174.00] 70,099.00] 89,041.00
Ownership and Dwelling \1 29,057.80] 30,613.60] 33,390.80] 36,786.33] 39,315.25| 46,432.03] 46,864.40
Other Services 19,973.80] 23,721.20] 27,790.40] 31,986.40] 36,773.90| 37,973.28] 50,584.70
Less:Imputed Bank Service Charge -39,296.20| -47,126.60| -42,178.00 -30,758.00] -28,433.00] -26,776.00] -34,495.00
Total 459,707.90] 506,753.80| 542,853.90| 582,915.83| 657,400.57] 729,671.30] 829,234.00

2.Private Households:
(Domestic Services) 6,174.80] 6,710.20] 7,293.60] 8,099.40| 8932.40] 9,222.80 9,926.90

3.General Government
Public Administration 15,635.80| 17,897.60| 14,792.60] 17,190.10] 23,857.70| 26,402.50| 31,173.40
Defence 1,379.90] 1,395.40] 1,718.30] 2,289.90] 2,532.90| 2,777.60 2,789.80
Education 40,598.60] 50,264.20] 56,532.30] 57,195.10] 57,626.20| 63,481.20]  75,344.80
Health 6,187.20] 6,493.80] 7,465.60] 8,242.70] 8,046.60] 9,335.80] 10,587.00
Agricultural Services 2,236.40] 2,026.80] 2,950.60] 3,828.00] 3,756.70] 3,971.40 4,223.90
Other 434360 4,997.00] 544930 567520 5,227.90] 5,125.20 5,143.90
Total 70,381.50] 83,074.80] 88,908.70| 94,421.00] 101,048.00] 111,093.70] 129,262.80

Total Gross Domestic

Product at Factor Cost

(1+243) 536,264.20] 596,538.80] 639,056.20| 685,436.23 767,380.97| 849,987.80] 968,423.70
Add:Indirect Taxes 87,001.50] 97,539.20 104,541.74] 111,106.74] 111,549.80] 112,898.20] 123,416.50
Less:Subsidies -30.70 -49.80] -119.37]  -20007| -200.01] -200.00 -200.00

Total Gross Domestic Product

at Market Prices 623,235.00] 694,028.20) 743,478.57] 796,342.90] 878,730.76] 962,686.00] 1,091,640.20

\! Includestraditional economy

* Provisional

Source: Economic Survey
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5.1 GDP (FC) AT CONSTANT (1982) PRICES

(Shillings million) Table5.1.2
1997 | 1998 1999 2000 2001 2002 2003*\1

1.Enterprises and Non-profit

Institions

Agricutiure 24,751.00] 25,121.60] 25425.00] 24,896.00] 25,221.00] 25425.00| 25,809.00

Forestry \1 208100 213260 2177.70 215830 218370 2216.70| 2236.00

Fishing \1 33340 33860] 34210f 33530 34070  34340] 35350

Mining and Quarring 24340 24680 25200 25420 25680 25890]  265.30

Manufacturing and Repalirs 13408.80] 13,596.60] 13,732.50f 13540.20| 1364850 13,810.90] 14,004.30

Building and Construction \1 409300 4,126.70] 4,150.70] 4,12050] 4,121.80] 4,151.60] 4,243.00

Blectricty and Water \1 160840 1,657.80] 168380 166150 1,69450] 1,724.20] 1,755.90

Trade,Restaurant and Hotels 12,407.40| 12,693.40] 12,947.20| 13,077.40] 13247.40| 13459.40] 13,647.80

Transport,Sorage and Com 6,047.40 6,11800] 6,202.00f 632860 6,531.10] 6,702.10] 6,802.90

Banking,Insur. and Real Est 10,360.80| 10,690.30] 10,904.10] 10,945.00] 11,054.50| 11,142.90] 11,476.90

Ownership and Dweling \1 817320 836240 8506.60] 8624.80] 877410 890570 9,053.90

Other Services 343880 349960 3569.60] 3587.80] 362380 3,660.00 3,726.00

Less:Imputed Bank Service Charge| -3972.10] -4,099.20| -4,195.10] -4,245.60] -4,326.20] -4/412.70| -4,452.40

Total 8297450 84,485.20| 85,703.20] 85,284.00] 86,376.70| 87,388.10] 88,922.10

2.Private Households:

(Domestic Services) 264120 2,793.00] 292040F 2990.00] 3,067.80] 313840 321370

3.General Government

Public Administration

Defence

Educaton

Health

Agricuttural Services

Other

Totl 14,857.20| 14,974.50| 15,077.90| 15181.90| 15286.70| 15418.10| 15,664.80

Total Gross Domrestic

Product at Factor Cost

(1+2+3) 100,472.90] 102,252.70] 103,701.50] 103,455.90] 104,731.20f 105,944.60| 107,800.60

F.C. is Factor Cost
\! Includestraditional economy
* Provisiond

Source: Economic Survey (Various issues)
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6.1 CONSUMER PRICE INDICES
Nairobi lower income group

(Base: October 1997=100) Table 6.1.1
Food Clothing Eqmgment Composite index
Year/Month and Housing and Other : Lowerincome
. Household
Drink Footwear . group
operation
Wt. | 0.557 0.119 0.092 0.050 0.182 1.000
1997Dec 107.30 | 100.00 101.30 104.30 102.19 104.80
1998Dec 104.30 | 107.00 104.50 107.90 106.39 105.20
1999Dec 116.60 | 121.89 106.34 111.80 115.46 115.84
2000Dec 132.30 | 124.84 110.12 116.64 12541 127.34
2001
March 130.55 128.52 109.58 116.51 127.06 127.04
June 130.73 128.52 107.14 119.45 129.01 127.42
September 131.00 | 131.50 107.90 119.70 129.46 128.09
December 130.40 | 131.50 107.90 119.70 128.40 127.56
2002
January 129.50 131.50 107.88 119.84 128.40 127.07
February 129.85 131.60 107.88 120.11 128.27 127.26
March 130.02 131.60 108.72 120.26 128.70 127.52
April 128.51 134.99 107.33 119.38 131.06 127.34
May 133.96 135.86 107.29 121.32 130.72 130.51
June 138.69 136.21 107.20 121.59 130.76 133.20
July 135.87 136.06 107.86 122.00 130.25 131.60
August 134.79 136.06 107.92 122.91 130.26 131.05
September 132.85 136.06 108.17 123.42 131.09 130.17
October 133.65 136.06 108.17 123.56 131.79 130.75
November 133.28 137.81 107.98 123.82 132.90 130.95
December 136.14 | 137.81 108.98 123.82 132.88 132.63
2003
January 139.74 | 139.19 108.76 124.42 136.12 135.40
February 142.76 139.25 108.71 124.74 136.78 137.22
March 153.18 139.26 108.80 124.83 137.83 143.23
April 161.29 138.93 108.57 125.85 138.56 147.87
May 172.87 138.93 108.46 126.36 139.41 154.49
June 172.04 | 138.39 108.38 126.19 139.26 153.92
July 157.06 135.81 108.36 126.15 138.07 145.05
August 148.89 135.94 109.11 126.32 136.58 140.32
September 147.53 137.28 109.18 126.37 136.41 139.70
October 154.61 137.28 109.05 126.78 136.62 143.69
November 153.28 137.28 109.01 127.08 138.15 143.24
December 154.89 137.28 110.80 127.08 138.09 144.29
2004
January 163.37 141.60 110.94 127.70 139.35 149.80
February 166.41 141.60 110.95 128.09 149.77 153.41
March 169.82 141.60 112.07 128.31 153.37 156.08
April 173.54 | 139.78 112.20 128.31 153.17 157.91
May 177.76 139.10 110.96 128.81 153.11 160.08
June 179.27 139.92 114.26 130.21 154.86 161.71
Source: Central Bureau of Satistics
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6.1 CONSUMER PRICE INDICES
Nairobi middle/upper income group

(Base: October 1997=100) Table 6.1.2
Composite
Food and . Clothing and | Transport and index :
YeariMonth Drinks Housing Footwear Travel Other Middle/upper
(Nairobi)
WE. 0.319 0.317 0.074 0.102 0.188 1.000
1997Dec 104.90 100.00 101.20 103.40 102.13 102.40
1998Dec 107.00 104.60 104.70 102.30 105.99 105.40
1999Dec 112.07 116.07 106.94 109.43 113.07 112.88
2000Dec 130.20 118.10 112.52 124.14 119.46 122.42
2001
March 128.15 119.19 113.26 121.66 118.41 121.71
June 130.96 119.19 117.22 127.22 119.13 123.61
September 127.80 119.20 118.00 127.70 118.95 122.67
December 130.20 122.00 117.90 127.10 118.68 124.21
2002
January 131.17 121.84 117.90 127.10 118.27 124.39
February 131.50 121.90 117.90 127.26 118.71 124.61
March 131.60 121.90 118.20 128.28 118.81 124.79
April 131.93 122.03 119.42 128.21 119.08 125.07
May 132.91 122.03 119.83 127.11 119.82 125.44
June 135.50 122.03 121.23 128.02 119.38 126.38
July 134.27 122.03 121.52 127.78 119.62 126.03
August 133.76 122.03 121.54 128.76 119.84 126.01
September 134.82 122.03 122.75 130.36 120.05 126.64
October 136.15 122.03 123.59 131.68 120.25 127.30
November 137.21 122.03 123.76 132.29 120.98 127.85
December 137.49 122.03 123.76 132.29 121.04 127.95
2003
January 137.90 122.03 124.58 135.44 120.86 128.43
February 140.10 122.03 124.79 135.97 121.28 129.28
March 142.57 122.53 125.34 138.62 121.56 130.59
April 146.06 122.53 124.33 137.97 123.04 131.84
May 156.63 122.53 124.47 138.89 123.43 135.39
June 156.62 122.53 124.77 138.37 123.45 135.36
July 149.36 122.53 12431 134.64 123.08 132.56
August 146.14 122.62 123.86 134.32 123.96 131.66
September 145.97 122.62 123.64 134.86 124.79 131.80
October 149.59 122.62 124.09 134.43 125.03 132.99
November 148.36 122.62 124.09 135.45 124.97 132.69
December 146.68 123.70 130.15 135.45 124.84 132.92
2004
January 152.00 126.15 131.48 136.09 127.78 136.11
February 153.20 126.15 131.48 142.41 128.32 137.24
March 154.89 126.15 131.80 143.39 128.31 137.90
April 156.50 126.15 131.82 144.14 128.35 138.50
May 158.85 126.15 131.71 146.41 129.61 139.71
June 160.86 130.48 132.96 149.56 132.28 142.64

Source; Central Bureau of Satistics
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6.1 CONSUMER PRICE INDICES
Nairobi overall price indices\!

(Base: October 1997=100) Table 6.1.3
Food . Clothing | Hhold Transport and New Nairobi
Year/Month and | Housing and goods and o Others .
. . Communication overall index

Drinks Footwear | services

0.509 0.159 0.088 0.049 0.061 014 1.000
1997 Dec 106.80 | 100.00 101.30 104.30 100.70 10351 104.30
1998 Dec 10480 | 10650 104.50 108.10 107.10 104.46 105.30
1999 Dec 11570 | 120.73 106.46 112.88 111.65 115.28 115.25
2000 Dec 13190 | 12349 110.60 119.42 117.88 12543 126.35
2001
March 13007 | 126.65 110.32 119.33 116.82 126,51 125.98
June 130.78 | 126.65 109.16 121.64 116.22 129.09 126.66
Septerber 130.36 | 129.04 109.92 12194 114.98 130.40 127.01
Decenber 130.36 | 129.60 109.90 121.96 116.70 12810 126.89
2002
January 12971 | 12764 109.56 122.00 11850 127.37 126,53
February 13006 | 127.72 109.56 122.23 11855 127.35 126.73
March 130.22 | 127.72 110.31 122.35 11843 12791 126.94
April 12894 | 12981 109.35 12159 11876 129.33 126.89
May 13383 | 130.33 109.39 12315 11840 129.96 129.50
June 13829 | 13054 109.55 12341 118.70 130.65 131.84
July 13567 | 13045 110.15 12371 118,62 129.67 13048
August 13466 | 13045 110.20 12454 11895 129.65 130.04
Septerrber 13310 | 13045 11061 124.92 121.72 12861 129.46
October 13396 | 13045 110.75 12511 122.16 129.33 130.06
Noverber 13377 | 13150 110.62 12534 12334 129.39 130.33
Decenber 13631 | 13150 111.45 12534 12334 130.20 131.70
2003
January 13951 | 13233 11141 125.47 124.49 137.34 134.00
February 14243 | 13237 111.40 12590 124.84 138.05 135.63
March 15185 | 13257 11157 125.98 125.78 139.37 140.71
April 159.38 | 13237 11121 126.74 125,56 140.62 144.67
May 17084 | 13237 11114 127.32 12820 140.50 150.67
June 17011 | 13205 111.12 127.18 12981 139.55 150.21
July 156.10 | 13050 111.03 127.06 128.27 13824 142.55
August 14855 | 130.62 11158 127.17 12819 136.86 13859
Septerrber 14733 | 13142 111.60 127.25 128.37 136.92 138.12
October 15398 | 13142 11157 127.73 12823 137.16 141.55
Noverber 15266 | 13142 11153 127.89 12857 138.85 14113
Decerrber 15386 | 131.85 114.04 127.89 12857 138.78 142.02
2004
January 16195 | 13542 114.38 12854 129.12 140.71 147.06
February 164.76 | 13542 114.39 12893 15316 142.23 150.18
March 167.95 | 13542 115.37 129.17 161.23 142.65 152.45
April 17141 | 13433 115.48 129.23 159.83 14313 154.03
May 17539 | 13392 114.43 130.18 15812 144.40 156.01
June 176.9%6 | 136.15 117.39 131.45 159.27 146.96 157.90

\! Weight: Lower Income Group 0.8 - Middle/Upper 0.2
Source: Central Bureau of Satistics
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6.1 CONSUMER PRICE INDICES
Rest of urban towns price indices

(Base: October 1997=100) Table 6.1.4
Food and Clothing | Household |Recreation New Rest of
Year/Month Drinks Housing and Goods & and Others [Urban towns
Footwear Services Education overall index
Wt.| 0.502 0.090 0.091 0.064 0.066 0.187 1.000
1997 Dec 103.90 100.00 102.10 102.50 101.10 105.45 103.40
1998 Dec 101.20 103.50 104.90 108.00 104.60 109.20 103.90
1999 Dec 117.81 113.70 107.88 111.72 110.56 117.30 115.57
2000 Dec 139.27 120.38 109.48 116.42 121.96 131.63 130.83
2001
March 136.23 123.37 108.31 116.23 123.81 135.43 130.28
June 142.33 124.18 108.38 117.34 131.05 140.15 134.86
September 139.30 129.40 108.60 117.20 131.50 145.37 134.82
December 137.81 129.10 109.72 117.04 134.39 143.11 133.91
2002
January 137.30 129.10 109.71 117.18 134.38 14277 133.59
February 137.50 129.10 109.71 117.38 134.40 142.98 133.75
March 137.70 129.20 109.80 117.48 134.50 14351 133.98
April 138.76 129.85 109.60 116.85 134.71 145.20 134.84
May 141.09 131.11 109.62 116.77 136.24 146.16 136.40
June 143.80 131.11 109.57 116.96 136.40 145.47 137.65
July 142.90 131.11 109.80 117.25 136.46 146.27 137.39
August 143.19 131.11 109.58 117.25 136.45 145.87 137.44
September 142.12 130.40 109.31 117.21 136.74 147.20 137.08
October 142.13 130.46 109.25 159.70 136.74 133.43 137.23
November 143.59 130.44 109.20 117.47 136.91 148.49 138.08
December 146.55 133.37 109.90 117.81 137.37 148.67 139.98
2003
January 149.94 133.37 110.42 119.27 138.87 151.76 142.50
February 152.37 135.82 110.56 118.36 139.32 152.49 144.06
March 157.65 135.87 110.93 118.50 139.36 153.40 146.93
April 160.19 136.06 111.00 118.81 138.99 154.98 148.52
May 173.66 136.05 110.69 119.51 139.11 156.13 155.52
June 175.59 137.56 110.24 119.90 139.63 154.83 156.40
July 170.83 138.07 109.67 119.84 139.76 153.81 153.82
August 163.78 138.57 109.64 119.88 139.50 153.61 150.27
September 161.34 136.89 109.64 120.02 139.45 153.77 148.93
October 163.11 137.18 109.68 120.23 139.35 154.01 149.90
November 165.21 137.20 109.89 120.33 139.90 154.29 151.07
December 167.00 137.52 110.35 120.33 140.25 154.60 152.12
2004
January 171.34 138.80 110.79 121.16 144.83 155.56 154.99
February 173.50 138.81 110.71 121.26 145.40 162.83 157.47
March 176.00 138.81 110.72 121.59 145.73 164.81 159.14
April 178.84 138.86 110.81 121.76 145.49 166.18 160.83
May 184.40 138.86 110.80 122.33 145,57 167.24 163.86
June 188.57 139.60 113.35 123.60 145.69 168.20 166.52

Source: Central Bureau of Satistics
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6.1 CONSUMER PRICE INDICES

Kenya price indices\!

(Base: October 1997=100) Table6.1.5
Food and Clothing H/hold Recreation New Kenya
Year/Month Drinks Housing and Goods & and Others [Overall
Footwear | Services | Education index
Wt. 0.505 0.117 0.090 0.058 0.060 0.170 1.000

1997 Dec 105.10 100.00 101.80 103.20 100.80 104.88 103.80
1998 Dec 102.70 104.70 104.80 108.00 103.80 108.60 104.50
1999 Dec 116.97 116.50 107.31 112.18 111.18 116.85 115.40
2000 Dec 136.33 121.62 109.93 117.62 120.19 129.40 129.00
2001
March 133.77 124.68 109.11 117.47 122.28 132.28 128.60
June 137.72 125.17 108.69 119.06 127.12 135.84 131.60
September 135.73 129.26 109.13 119.09 127.81 139.03 131.70
December 134.84 129.30 109.79 119.01 129.60 138.35 131.30
2002
January 134.32 129.29 109.78 119.14 129.59 136.08 130.66
February 134.58 129.32 109.78 119.36 129.61 136.22 130.83
March 134.76 129.38 110.13 119.47 129.71 136.73 131.06
April 135.00 130.90 109.70 118.80 131.20 138.67 131.66
May 138.16 131.90 109.69 119.35 132.13 139.56 133.65
June 14151 132.01 109.74 119.57 132.25 139.27 135.33
July 139.97 131.97 110.12 119.86 132.29 139.44 134.63
August 139.76 131.97 110.00 120.19 132.32 139.18 134.49
September 138.58 131.54 110.02 120.32 132.44 140.24 134.04
October 138.95 131.57 110.05 120.42 132.44 141.01 134.37
November 139.79 132.12 109.97 120.64 132.53 141.72 134.99
December 142.50 133.88 110.71 120.85 132.81 141.83 136.68
2003
January 145.72 134.32 111.02 121.77 136.31 144.55 139.11
February 148.32 135.81 111.11 121.39 136.60 145.13 140.70
March 155.02 135.89 111.40 121.51 136.96 146.91 144.45
April 159.41 135.90 111.29 121.99 136.84 148.68 146.98
May 172.05 135.89 111.08 122.65 136.92 149.82 153.58
June 172.94 136.63 110.81 122.83 137.33 148.66 153.93
July 164.72 136.11 110.42 122.74 137.31 146.57 149.32
August 157.62 136.46 110.61 122.80 137.20 145,51 145.61
September 155.70 133.94 110.41 122.47 136.81 147.48 144.62
October 159.44 134.07 110.42 122.77 136.67 147.69 146.57
November 160.16 134.08 110.53 122.89 137.04 148.44 147.10
December 161.71 134.46 111.80 122.96 137.27 148.62 148.09
2004
January 167.56 136.98 112.20 123.66 141.19 149.67 151.83
February 169.98 136.98 112.15 123.86 141.57 158.36 154.56
March 172.76 136.98 112.54 124.16 141.86 160.93 156.47
April 175.85 136.42 112.64 124.29 141.70 161.80 158.12
May 180.77 136.20 112.22 124.99 141.76 162.65 160.73
June 183.90 137.74 114.93 126.26 142.82 163.88 163.08

\! Other urban weight .6 Nairobi

Source: Central Bureau of Satistics -
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6.2 ECONOMIC INDICATORS

Selected economic indicator s Table6.2.1
INDICATORS 1998* 1999* 2000* 2001* 2002* 2003**
1.National Accounts: (shs millions)
Gross Domestic ProductMarket Prices) 694,028.70( 743,478.60| 796,342.90| 878,730.70| 962,686.10]1,091,640.30
Gross National Income 683,560.70( 732,282.60| 786,202.90| 869,206.70| 951,436.10] 1,084,944.30

2.Quantity Index Of Manufactured Products:
(Base Year:1976=100) 282.20 285.60 281.40 283.10 286.60 290.60

3.Populaton('000)(Mid-Year Estimates):** 28,687.00 29,533.00 30,200.00 30,404.00 31,301.00 32,225.00

4.Reported & Informal Employment

Number ('000)(Mid-Year Estimates):** 5,096.70 5,492.60 5,911.60 6,366.90 6,851.60 7,338.50
Formal sector earnings(Shs million) 214,865.90| 247,617.70| 285,871.70| 333,489.70| 388,420.60] 446,293.70
5.Prices:

(a) Average Gross on-Farm Prices for Crops:
(shs per 100Kg)#

i) Coffee 25,718.00 15,632.22 11,508.70 11,776.05 11,962.90 9,729.20
i) Tea 13,300.00 12,500.00 15,222.99 13,089.01 11,638.70 11,792.50
iii) Sisal 3,973.90 3,989.92 3,779.40 4,123.16 4,241.40 4,272.30
iv) Maize 1,284.40 1,385.90 1,449.40 1,330.80 1,034.00 1,189.50
v) Pyrethrum(Extract Equivalent) 520,000.00( 520,000.00| 983,500.00| 983,500.00| 730,180.00] 731,660.00
(b) Foreign Trade volume/quantium Indices :(1982=100)
i) Imports 179.00 162.00 187.00 200.00 169.00 205.00
iy Exports 173.00 186.00 191.00 204.00 226.00 260.00
iy Terms of Trade 100.00 86.00 84.00 79.00 78.00 81.00
(c)Consumer Index (October 1997=100)
i) Overall Kenya cpi(December) 104.50 114.80 129.00 131.11 136.68 148.09
i) Restofurban towns cpi (December) 103.90 115.60 130.80 133.91 139.98 152.12
iy Overall Nairobi cpi (December) 105.60 115.40 126.60 126.89 131.70 142.02
iv) Nairobi middle/upper income group cpi (December) 105.40 112.90 122.40 124.21 127.95 132.92
iy Nairobi lower Income group cpi(December) 105.20 115.80 127.30 127.56 132.63 144.29
(d) Nairobi Stock Exchange Index(Jan 1966=100)
As atDecember. 2,962.00 2,303.18 1,913.40 1,355.00 1,362.90 2,738.00

6.Motor Registrations:
(a) New and Second Hand Vehicles (Number) 31,718.00 27,892.00 20,236.00 26,024.00 32,638.00 33,917.00

7.Value of Building Plans approved
by Nairobi city Council(shs million) 10,643.80 9,058.40 6,601.30 4,343.60 6,311.50 5,054.10

8.Total Cement Sales(tonnes) 1,071,900.00( 1,111,100.00| 1,067,000.00| 1,089,000.00( 1,212,300.00{ 1,267,000.00
9.Freight Handled:

Mombasa('000 metric Tonnes Dead Weight) 9,688.00 9,498.00 10,580.00 12,717.00 12,779.00 14,384.00
Nairobi/Mombasa/Eldoret/OthersAirport('000 Tonnes) 207,018.00| 246,255.00] 272,721.00( 256,953.00( 222,540.00f 217,955.00

10.Visitors and Persons in Transit('000)** 894.30 969.30|  1,036.50 993.60|  1,001.30]  1,146.10
11.Domestc Credi(End-Year)(Shs milion)++ 350,629.10| 371,667.48| 381,325.12| 380,312.45| 410,231.89| 443,157.61
12.Money supply (M3) (End Year)(Shs Million) 303,749.89| 312,115.97| 314,686.03| 322,325.03| 350,733.36] 395,116.13

13.Government Budget(July-June) Shs Million

(a)CurrentRevenue 179,837.55| 181,042.40| 192,505.00 185,325.53| 210,029.75| 236,893.62
(b)Recurrent Expenditure 165,525.32| 154,755.52] 176,530.19| 195,633.89| 213,785.46] 261,495.34
(c)Capital Expenditure+Net lending 23,307.75]  21,016.89]  35.440.39]  26,044.60] 33,853.66]  45.497.94

*  Revised

** - Annual figures based on mid-year estimates

# Annua averages

*** Based on departure figures. From 1968, figures include Inter-East African Movements

++ Domestic Credit = Central Bank, Commercial Bank and NBFIsloans, discounts and local investments

Source: Central Bureau of Statistics and Nairobi Stock Exchange
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